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e White sugar prices

800

/700

500

400 404 €/t

369 €/t

300 290 €/t

200

100 -

2007
2008
2009
11
12

13
014
15
16
2017
2018

o
i
o o o o o o
N N N oN oN N N

—EU average =—EU reference price ==London No05




European
Commission

e ACP average import price
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Sugar TRQs 2017-2018
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Sugar T_RQs 2017

300

1000t

250

200

150

100

50

Association
Agreement
with
Moldova

MOLDOVA 2017
(0L 260 du
30.8.2014)

SUGAR TRQS - 2017 (managed by DG Taxud)

TRQ Central America, Colombia, Perou 2017

Qty available (1 000 t)
W Qty allocated (1 000t)

4
13
0
COLOMBIA PERU CENTRAL PANAMA
(Reg. 741/2013)  (Reg. 405/2013) AMERICA (Reg. 923/2013)

(Reg. 924/2013)

17

Sugar
TOTAL 2017

SOUTH AFRICA
(091806 R+W
081918 R)

TRQ Ukraine 2017

BN e

UKRAINE Sugar UKRAINE
(Reg. 2015/2405) Isoglucose

ErmoToor
and Rural
Development




European
Commission

Sugar TRQs 2018
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EU Total imports

EU27 Monthly sugar imports (CN 1701)
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EU cumulated imports (CN 1701)
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EU Total exports

EU27 Monthly sugar exports (CN 1701)
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Intra-EU trade for Sugar

Germany 25%

France 41 %

Intra-EU trade - Sugar MY 2017/2018
(2.2 miot - 4 months. - CN Code 17019)
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Sugar stocks
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Sugar stocks (*) - EU 28
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e=mge—2017/2018 EU28

7.444
= =p= = 2016/201 without new production

= =g= = 2017 /2018without new production 6.403

4 __________________________________________________________________________________________________________________________________________________________________________________________________________
2 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
2.368 (*) 2017/2018 total quantities of sugar production stored at the end of each month by sugar undertakings and refiners; ""s__
based on Member States communications: Commission Regulation -R 2017/1185 Art. 12(b)-Annex|1l.2.D and for S -
2016/2017 Quota sugar, others and intervention; based on Member States communications: art 21 of Regulation (EC) 952/2006 w0.717
0 T T T T T T T T
30 sept 31 oct 30 nov 31dec 31jan 29 feb 31 mar 30 april 31 may 30 june 31 july 31 aout 30 sept

Agriculture
and Rural

Development




16

miot

Sugar stocks

EU Sugar total stock

14 -

mmm 2017/2018 EUZ28

12

——2015/2016 EU28
—e—2016/2017 EUZ8
—=—2014/2015 EU28

10
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SUGAR AND ISOGLUCOSE PRODUCTION 2016/17

Final production of Marketing Year 2016/2017 (EU 28)

Source: Communications from Menbers States (R 952/2006 art 2282)
SUCRE ISOGLUCOSE ISOGLUCOSE SUCRE+
tonnes QUOTA Production  |carry forward|carry forward Total PRODUCTION OuUT OF QUOTA OUT OF ISOGLUCOSE
white sugar areas Yyield of the from15/16 | from 16/17 Production under Quota QUOTA QUOTA available
equivalent R 183/2009 '000 hat/ha campaign to 16/17 to 17/18 : (indust. +carry f.) (export / release QUOTA PRODUCTION
(@) (b) (o) (d (e (M) =()+(d) - (e) (h) : (@=(® -(h) EU market)
BE 676 235 56.4 11.4 729 058 34 750 29 786 734 022 676 235 57 787 114 580 790 815
BG i 0 0 0 0 i 89198 11581 89 198
cz 372 459 523 119 593 684 14 669 47 872 560 481 372 459 188 022 372 459
DK 372383 327 122 400284 i 3135 8600 394819 372383 | 22 436 372383
DE 2 898 256 3104 123 3567 861 220594 233312| 3555144 2 898 256 656 888 56 638 2954 894
EL 158 702 53 6.0 221421 0 13519 207 902 158 702 49 200 0 158 702
ES 498 480 328 146 468 244 120 762 90 526 498 480 498 480 0 53810 552 290
FR (Met.)[ 3004 811 375.0 124 4132 626 60 798 351 619| 3841805 3004 811 836 994 3004 811
FR (Dom)l 432220 547 674 547 674 432 220 115454 432 220
HR 192 877 188 11.0 362 990 3613 60 213 306 390 192 877 113 513 192 877
IT 508 379 324 78 377 838 166 137 35785 508 190 508 190 0 30 256 538 446
LT 90 252 147 97 163 229 0 38076 125 153 90 252 34901 90 252
HU 105 420 13.7 105 158 250 4584 22 582 140 253 105 420 34 833 225 239 37701 330 659
NL 804 888 66.8 13.1 872 805 25000 27 500 870 305 804 888 65 417 0 804 888
AT 351 027 436 120 486 518 80 81270 405 328 351 027 54 301 351 027
PL 1 405 608 202.9 103 1960 739 90 160 265 840| 1 785060 1405 608 379 452 42 861 1448 470
PT (Contin: 0 0 0 3740 3740
PT (Agore 9953 01 9937 | 0 9937 9937 | 0 9937
RO 104 689 237 70 170 995 13612 21320 163 287 104 689 58 598 104 689
SK 112 320 217 95 221 046 0 52 127 168 919 112 320 56 599 68 095 180 414
Fl 80 999 116 6.1 137 953 0 27842 110111 80 999 29112 0 80 999
SE 293 186 30.1 108 336 477 0 27 000 309 477 293 186 16 291 293 186
UK 1056 474 706 127 917064 | 168 949 22510| 1063503 1056 474 | 7029 1056 474
TOTAL 13529618 1416 115 | 16 836 694 | 926 845 | 1457 299 | 16 306 240 13 529 413 | 2776 827 684 417 49 282 14 213 830

(*) AT :including sugar from molasses
PR (Dom) :included 59 354 t Antilles + 191 940 t
Réunion + 296 380 TAF from FR (Met)

BE Travail a fagon 87 000 tonnes
LT Travail a fagon 20 000 tonnes
EL Travail a fagon 190 000 tonnes

HR Travail a fagon 155 000 tont
IT Travail a fagon 124 000 tont
RO Travail a fagon 5 000 tonne:

SK Travail a fagon 16 000 t quota disponible
FI Travail a fagon 67000t HU: TaF 15 000 tonnes
SE Travail a fagon 12000t UK: Taf 20 000 tonnes
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SUGAR AND ISOGLUCOSE BALANCE SHEET
2016/17 - April 2018

Final
X 1000 tonnes wse 2016/17 (oct-sept)
EU 28 GAR AND ISOGLUCOSE
guota | out of quota Final
X 1000 tonnes wse 2016/17 (oct-sept)
1 Beginning stocks 1001 0 EU 28
. |
11 private 1001 . quota | out of quota
12 intervention 0o ! :
ducti ' jinning stocks 1001 0
2 Pro_ uction 14 214 i 4 338 private 1001 |
of which quota / out-of-quota 14 214 i 4 338 intervention 0 |
release out-of-quota 0 | 0 i
F
3 Imports . 3035 i ! pduction 14 214 | 4338
31- assuch (%) 2481 nich  quota / out-of-quota 14 214 4338
32 - inprocessed products 554 | I
; release out-of-quota 0 | 0
| 1
(4 TOTAL AVAILABLE 18 249 . 4345 ores 3034 A
4=1+2+3 ! - gssuch() 2 480 :
' >z - in processed products 555 |
(4 TOTAL AVAILABLE 18 249 4 345

4=1+2+3
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SUGAR AND ISOGLUCOSE BALANCE SHEET
2016/17 - April 2018

sAR AND ISOGLUCOSE

Final Final
X 1000 tonnes wse 2016/17 (oct-sept) k 1000 tonnes wse 2016/17 (oct-sept)
EU 28 EU 28
quota | out of quota quota | out of quota
o i 5
(5 Consumption/disappearan{ 15 886 . 1580 sumption/disappearan] 15 874 | 1e71
| indust.| 760 | indust.| 800
| bioeth. | 774 | bioeth.| 726
i isoglucose 45 I isoglucose 45
6 Exports 1627 | 1299 orts 1639 | 1307
61-assuch (**) o L as such (**) 7
6 2 in processed products 1550 : in processed products 1562
i ‘
.carry forward |carry forward
7 Ending stocks 737 | 1467 ing stocks 737 | 1467
7 1- private 737 | i i
: : private 737 |
(of which stock declared by | (of which stock declared by :
manufacturers and refiners) ' manufacturers and refiners) l
72 - intervention 0 ' intervention 0 i
I 1
, |

8 =5+6+7 =4

8 =5+6+7 =14
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2017/2018
Sugar
Production

Provisional data April 2018

Sugar Production
20.9 mio t
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Apr-18

Provisional production of the 2017/2018 MY (EU 28)

SUGAR ISOGLUCOSE
tonnes Production Production
white sugar areas yield of the of the
equivalent '000 ha t/ha campaign campaign
(@)  (b)=(c)/(a) ()
BE 64.5 15.1 972 109
BG
Ccz 58.3 11.2 655 468
DK 33.0 12.0 396 893
DE 374.8 131 4 895 088
EL 6.4 5.7 36 514
ES 32.8 17.3 567 589
FR (Met.) 450.8 135 6096 118
FR (Dom.) 191 247
HR 238 9.6 229 143
IT 37.0 8.3 305 254
LT 16.3 8.6 140 615
HU 15.4 9.5 146 000
NL 86.1 15.4 1325501
AT 4238 10.9 467 735
PL 231.9 10.0 2312844
PT (Continent)
PT (Agores) 0.1 9937
RO 27.2 8.0 218 477
SK 22,6 7.9 179 591
FI 12.0 6.0 71598
SE 30.8 10.0 306 906
UK 943 14.8 1 400 000
TOTAL 1661 126 20 924 626 900 000
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2017/2018 - Egar Production

Provisional data April 2018

SUGAR SUGAR
tonnes Production tonnes Production
white sugar areas yield of the white sugar areas yield of the
equivalent 000ha  t/ha campaign equivalent '000ha  t/ha campaign
@ 0= () @ (=)@ ()
BE 645 151 972 109 HU 154 95 146 000
BG NL 861 154 1325501
cz 83 112 655 468 AT 28 109 467 735
DK 330 120 396 893 PL 231.9 10.0 2 312 844
DE 374.8 131 4 895 088 .
EL 64 57 36514 | | DT (Continent
ES - 173 567 589 PT (Acores) 0.1 9937
FR (Met.) 508 135 6096 118 RO 272 80 218 477
FR (Dom.) 191 247 SK 226 19 179 501
HR 238 96 229 143 FI 12.0 6.0 71598
IT 37.0 8.3 305 254 SE 30.8 10.0 306 906
LT 163 86 140 615 UK 943 148 1 400 000
TOTAL 1661 12.6 20 924 626
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SUGAR BALANCE SHEET
2017/18 - April 2018

Provisional
2017/18 (oct-sept) x 1000 tonnes wse
EU 28 Forecast
Sugar P017/18 (oct-sept) X 1000 tonnes wse
EU 28
2174 1 Beginning stocks Sugar
2174 1 Beginning stocks
20 925 2 Production
20578 2 Production
1755 3 Imports
1200 3 ; - assuch (*)d | 1855 "3 Imports
555 32 - inprocessed products 1300 31- assuch (%)
- 555 32 - inprocessed products
24 854 4 TOTAL AVAILABLE
4=1+2+3]24607 (4 TOTAL AVAILABLE

4=1+2+3
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SUGAR BALANCE SHEET

2017/18 - April 2018

Provisional Forecast
2017/18 (oct-sept) X 1000 tonnes wse 2017/18 (oct-sept) 1000 tonnes wse
EU 28 EU 28
Sugar Sugar
17 650 5 Consumption/disappearance - . .
800 of which industrial use 17 650 5 Con.s u_mptlo_n/dlsappearance
1 350 of which bioethanol 800 of which industrial use
15 500 other 1 350 of which bioethanol
4 800 6 Exports 15 500 other
3200 61-assuch (**) 4 800 6 Exports
1600 62 in processed products 3200 6 1-assuch (**)
1 600 6 2 in processed products
2 404 7 Ending stocks
2 158 7 Ending stocks
24 854 8 TOTAL OUTLETS
8 =5+6+7 =4
24 607 8 TOTAL OUTLETS
8 =5+6+7 =4
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Isoglucose production in 2016/17

ISOGLUCOSE - EU monthly cumulated production for 2016/2017
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Isoglucose production in 2017/18

ISOGLUCOSE - EU monthly cumulated production for 2017/2018
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ISOGLUCOSE BALANCE SHEET
2017/18 - April 2018

Forecast
2017/18 (oct-sept) x 1000 tonnes wse
EU 28
Isoglucose
29 1 Beginning stocks
900 2 Production
10 3 Imports
31- assuch (¥
32 - inprocessed products
939 4 TOTAL AVAILABLE

4=1+2+3
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Forecast
2017/18 (oct-sept) x 1000 tonnes wse
EU 28
Isoglucose
860 [5 Consumption/disappearance

50

29

939

of which industrial use
of which bioethanol
other

Exports
6 1-assuch (**)
6 2 in processed products

Ending stocks

TOTAL OUTLETS

8 =5+6+7 =4
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SUGAR AND ISOGLUCOSE BALANCE SHEET
2014/15 - 2017/18 April 2018

FINAL 2014/2015 to 2016/2017 Apr-18
PROVISIONAL 2017/2018
SUGAR AND ISOGLUCOSE
Final Final Final Provisional
X 1000 tonnes wse 2014/15 (oct-sept) 2015/16 (oct-sept) 2016/17 (oct-sept) 2017/18 (oct-sept) X 1000 tonnes wse
EU 28 EU 28 EU 28 EU 28
quota | out of quota quota | out of quota quota | out of quota Sugar Isoglucose
i AVAILABILITIES I I
1 Beginning stocks 2013 | 0 1331 | 0 1001 | 0 2174 29 Beginning stocks
11 private 2013 1331 1001
12 intervention ’ o ! ‘ o ! ’ o !
I | |
2 Production 14 234 | 6 603 14 237 | 4169 14 214 | 4 338 20925 900 Production
of which  quota / out-of-quota 14 234} 6 603 14 237} 4169 14214} 4338
release out-of-quota 0: 0 0: 0 0: 0
K] Imports 3381 l 4 3460 I 34 3035 l 7 1755 10 Imports
31- assuch (¥ | 2814 | | 2907 | | 2481 | 1200 31- assuch (¥
32 - inprocessed products 567 | 553 | 554 | 555 32 - inprocessed products
F4 TOTAL AVAILABLE 19 628 : 6 607 19 028 : 4203 18 249 : 4345 24 854 939 TOTAL AVAILABLE
4=1+2+3 ! : ! 4=1+2+3
TOUTLETS ! !
s Consumption/disappearan{ 16 754 I 2608 16 520 I 1962 15 886 I 1580 17 650 860 Consumption/disappearance
| indust. 870 | indust.| 800 | indust.[ 760 800 of which industrial use
| bioeth.| 1738 i bioeth. | 1 162 ! biceth.| 774 1350 of which bioethanol
i I iisoglucose 45 15500 other
6 Exports 1543 | 1301 1507 I 1314 1627 | 1299 4 800 50 Exports
61-assuch (**) 129 80 7 3200 61-assuch (**)
62 in processed products 1414 | 1427 ! 1550 : 1600 62 in processed products
I | I
icarry forward icarry forward icarry forward
7 Ending stocks 1331 | 2698 1001 927 737 | 1467 2404 29 Ending stocks
71- private 1331 | 1001 | 737
(of which stock declared by ! ' !
manufacturers and refiners) I ! I
72 - intervention 0 | 0 | 0 i
8 TOTAL OUTLETS 19 628 l 6 607 19 028 I 4203 18 249 l 4345 24 854 939 TOTAL OUTLETS
8 =5+6+7=4 ! ! ! 8 =5+6+7=4
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EU BALANCE SHEET 2014/15 to 2017/18

adapted for comparison purposes*

21.8

2015/2016
* Carry forward from previous year included in Beginning stocks

CUMULATIVE DATA FOR QUOTA and QUT OF QUOTA for SUGAR and ISOGLUCOSE before 2017/18
CUMULATIVE DATA FOR SUGAR and ISOGLUCOSE IN 2017/18 (provisional data)
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Open questions

Imports at 1.2 mio t
Exports at 3.2 mio t
Is there consensus on these figures?

Industrial use at 0.8 mio t
Bioethanol production at 1.35 mio t
Other use at 15.5 mio t
What is your view on these figures?

Stocks at 2.4 mio t
Can it be considered a post-quota equilibrium?
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Commission

Minor decrease in sugar beet area (-1%)
and yield following trend (+1%)
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Stable sugar beet production at 130 million t
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Commission

2018/2019 sugar production forecast
about 20.4 million t

e 2017/2018 sugar content

million t

ul

~3% above average 2

N

—>2018/2019 forecast based 20 -w::
on average sugar content s

results in 2.7% decrease in

sugar production 10

* Further minor increase in | -

© ©
expo.rts (+3%) | ’1962190%6\ ’190‘?190%’»%@\%90;19@19&”:@%@%Q(\Q,\/%f;d&
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levels expected at world
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e White sugar prices
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Open questions

= Will we have convergence among EU and world price?

= Will convergence in price trigger also convergence in
volatility pattern?
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Open questions

Will raw and white sugar prices continue to have
synchronized movements?

Will we have arbitrage opportunities among London
No5 and NY Noll?
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Thanks for your attention




