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Brazil

• Final C/S 2017/18 production #s 
just published >>

• C/S 2017/18 was an all-time record 
C/S sugar production. 

• In sugar equivalence terms, Brazil 
domestic hydrous ethanol values 
have decreased to ≈ 15.50 ¢/lb. 

• As the new harvest begins, millers 
are maximizing ethanol to the 
greatest possible extent.

• With a mix of 41% sugar (the 
minimum possible?), C/S sugar 
production in 2018/19 is 
anticipated to be around 31.5m 
tonnes, a reduction of ≈5m tonnes.
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India

• Current year Indian sugar production 
is now seen at 30m tonnes (up 45% 
on 2017/18), owing to higher yields, 
maybe more.

• GoI has relaxed rules on sugar 
exports, allowing mills to sell abroad 
until the end of the current season, 
and has scrapped the 20% export tax. 

• GoI struggling to manage overflowing 
domestic stocks, lower domestic 
prices and cane arrears (now at a 
record level of Rs 169 bn [$26bn]).

• Export quota has been set at 2 
million tonnes.  India has the potential 
to export as much as 4m tonnes, 
maybe more, but at current world 
market prices, exports are 
unattractive.
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Thailand
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• At the end of the first 
crop under the new 
sugar policy (quotas
abolished, etc.),

• and with very good 
weather, 

• final Thai production 
in 2017/18 is 
estimated at ≈14 
million tonnes.



Global production and consumption
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New York No.11 Raw Sugar Futures
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Reuters:  May raw sugar settled at its lowest 
since late September 2015.  “There is a game of 
leapfrog taking place between Brazilian and Thai 
producers as they compete to fix export prices,” 
Nick Penney, senior trader at Sucden Financial, 
said in a market note.



Trade flow estimates
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https://comtrade.un.org/labs/



Principal raw sugar export flows
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#11 raw sugar “spreads”
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Principal white sugar export flows
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White premiums = White prices less raws prices
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#5 white sugar prices in €/t FOB
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Principal EU trade flows
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Source: Eurostat



European ports of export
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Port Further information

Gdansk http://www.portgdansk.pl/events/new-sugar-terminal-to-be-constructed-at-the-port-of-gdansk

Dunkirk https://www.bollore-ports.com/reseau-mondial/france/port-de-dunkerque.html

Calais https://www.portboulognecalais.fr/fr/terminal-de-commerce

Rouen http://www.haropaports.com/fr/le-terminal-sucrier-robust-reprend-du-service-rouen

Antwerp https://www.euroports.com/terminal/sugar-terminal-ta518-antwerp-belgium/

Le Havre http://www.shgt.fr/sucre-oceane-en/

Hamburg http://hamburg.steinweg.com/uploads/steinweg/documents/brochure_sugar_1.2.pdf

Magdeburg https://www.magdeburg-hafen.de/de/transport-logistik/bahndienstleistungen.html

Eemshaven https://www.verkoopav.nl/projecten/eemshaven-sugar-terminal-suiker-unie/

Terneuzen https://www.investinzeeland.com/en/news/business-park-axelse-vlakte-near-terneuzen-demand



EU “playing field”
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Disclaimer

• The opinions, views and forecasts expressed herein reflect the personal views of

the author and do not necessarily reflect the views of ASSUC.

• Any comments or opinions in this report are not intended to be an offer to buy

or sell commodities or futures and options thereon as they merely state our

views and carry no guarantee as to their accuracy.

• We make no representation or warranty that the information contained herein is

accurate, complete, fair or correct.

• All information, prices or projections are subject to change without notice.

• This information is not intended to be construed as investment advice.

• We do not accept any liability or loss or damage arising from any inaccuracy or

omission in or the use of or reliance on the information in this document.
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ASSUC aisbl
European Association of Sugar Traders 

Rue de Trêves 49-51, Box 14

B - 1040 Brussels

Tel +32(0) 27 366 873 

Fax +32(0) 27 326 766

http://www.assuc.eu/

Follow us on Twitter at

@sugartraders

Follow us on LinkedIn at

http://bit.ly/assuc


