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Energy and feed costs

Brent crude oil and UK natural gas EU representative market prices for
o quarterly price forecasts . selected feed crops (EUR/t)
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Fertilisers and freight costs going down

Fertilisers costs (average 2018-2015=100) -
Monthly price indices

s00 - (USD-based, Jan-Jun 2020 = 100)
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EU meat production in 2023

Change in EU meat production
(1 000 t carcass weight equivalent)
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Pigmeat:

 Smaller breeding herd and African Swine Fever
push production down in 2023 (-5%), despite
better feed prices

Poultry:

* Production is likely to grow modestly (+1.1%)
thanks to good demand, lower feed and energy
costs

* HPAI remains a threat but less to production

Beef:

* Production is expected to decrease further by
1.6%, due to structural adjustments, despite high
prices

S&G:

» Historically low sheep and goat flock pushes
slaughterings further down, despite high prices




DECLINING TRADE SURPLUS

EU meat exports EU meat imports
(million t carcass weight equivalent) (million t carcass weight equivalent)
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EU consumer prices

Consumers cut food costs by buying
less or switching brands

Consumers are reacting to increased prices by cutting costs where
they can, including buying less, buying cheaper brands, and shopping
at cheaper stores.

m Bought less wm Cheaper brand
Other store m Stopped buying

Vegetables

Flour

Convenience foods
Crisps and snacks
Chocolates and sweets

Alcoholic beverages

MNon-alcoholic beverages
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Source: European consumers cut back on food costs to cope with
shortages and rising prices - EIT Food
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https://www.eitfood.eu/news/european-consumers-cut-back-on-food-costs-to-cope-with-shortages-and-rising-prices

Useful links

» Short-term outlook: https://agriculture.ec.europa.eu/data-and-analysis/markets/outlook/short-term en

* Short-term outlook interactive balance sheets: https://agridata.ec.europa.eu/extensions/DataPortal/short-term-
outlook.html

» Estimated MS balance sheets: https://datam.jrc.ec.europa.eu/datam/mashup/PROD TRADE USE/

* Food supply and security dashboard: https://agridata.ec.europa.eu/extensions/DataPortal/food-supply-
security.html
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https://agridata.ec.europa.eu/extensions/DataPortal/short-term-outlook.html
https://datam.jrc.ec.europa.eu/datam/mashup/PROD_TRADE_USE/
https://agridata.ec.europa.eu/extensions/DataPortal/food-supply-security.html
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