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SHORT-TERM EU MEAT MARKET OUTLOOK



Energy and feed costs

#AgriOutlook

Note: 1 MMBtu is 1 million British thermal units, approximately 
293.1 kilowatt hours. 
Source: DG Agriculture and Rural Developments, based on S&P 
Global.

0

7

14

21

28

35

42

0

20

40

60

80

100

120

Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2

2020 2021 2022 2023 2024

G
as

, U
SD

/M
M

Bt
u

O
il,

 U
SD

/b
ar

re
l

Brent crude oil and UK natural gas
quarterly price forecasts

Oil, Nov 2022 (lhs) Oil, Mar 2023 (lhs)
Gas, Nov 2022 (rhs) Gas, Mar 2023 (rhs)

0

50

100

150

200

250

300

350

400

450

EU representative market prices for 
selected feed crops (EUR/t)

Maize FR:
Bordeaux

Feed wheat DE:
Hamburg

Feed barley FR:
Rouen

Source: DG Agriculture and Rural Developments, based on MS notifications.



Fertilisers and freight costs going down
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Source: DG Agriculture and Rural Developments, based on World Bank.                          Sources: Drewry (global container freight), Baltic Exchange (Dry Bulk Freight).



EU meat production in 2023
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Source: DG Agriculture and Rural Development, based on Eurostat

Pigmeat:
• Smaller breeding herd and African Swine Fever 

push production down in 2023 (-5%), despite
better feed prices

Poultry: 
• Production is likely to grow modestly (+1.1%) 

thanks to good demand, lower feed and energy
costs

• HPAI remains a threat but less to production
Beef:
• Production is expected to decrease further by 

1.6%, due to structural adjustments, despite high 
prices

S&G:
• Historically low sheep and goat flock pushes 

slaughterings further down, despite high prices
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EU consumer prices
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Source: European consumers cut back on food costs to cope with 
shortages and rising prices - EIT Food

https://www.eitfood.eu/news/european-consumers-cut-back-on-food-costs-to-cope-with-shortages-and-rising-prices


Useful links

#AgriOutlook

• Short-term outlook: https://agriculture.ec.europa.eu/data-and-analysis/markets/outlook/short-term_en
• Short-term outlook interactive balance sheets: https://agridata.ec.europa.eu/extensions/DataPortal/short-term-

outlook.html
• Estimated MS balance sheets: https://datam.jrc.ec.europa.eu/datam/mashup/PROD_TRADE_USE/
• Food supply and security dashboard: https://agridata.ec.europa.eu/extensions/DataPortal/food-supply-

security.html

https://agriculture.ec.europa.eu/data-and-analysis/markets/outlook/short-term_en
https://agridata.ec.europa.eu/extensions/DataPortal/short-term-outlook.html
https://datam.jrc.ec.europa.eu/datam/mashup/PROD_TRADE_USE/
https://agridata.ec.europa.eu/extensions/DataPortal/food-supply-security.html
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YOU
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