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Recent evolution of international wine markets
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VALUE

1. COVID19 did not hit as hard as expected

2. And recovery was extraordinary, particularly in value

3.  … probably too extraordinary  excessive inventories

4. When inflation, tougher monetary policies, slow growth and 

geopolitical challenges were added, decline took place (2023)

5. But such decline seems to be softer in 2024  recovery?
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VOLUME
World Exports of Wine & Must Source; Data HIS; elaboration OeMv
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Trends by wine categories
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Billion Euros Sparkling
World Exports of Wine by Category Source; Data HIS; elaboration OeMv
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Billion Euros Bottled -6,6%
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Trends by colours confirmed
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VALUE

EU world exports of bottled wines by colour Source; Data HIS; elaboration OeMv
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VOLUME

-8,1%

-4,7%

-20,0%

+7,4%

By colour, total EU exports of bottled wines (intra and extra EU) keep on sawing great differences. In 2024 (YoY Jun) all wine exports decline but 

R&R do it by -8.1% in both value and volume, while whites only by -1.3% and -4.7% respectively. In a longer term (7 years since 2017), white 

wines tripled growth rate of R&R in euros and increased by 7.4% as compare to decline of R&R by 20% in the period. 
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Top wine exporters
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Top world wine EXporters VALUE (1)
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Top world wine EXporters VALUE (2)

Among top exporters, some are suffering more than others: France 

more than Italy and Spain, Chile, Argentina and New Zealand more 

than Germany or Portugal, while Australia starts recovering from 

Chinese high tariffs.
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Top wine exporters
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Top world wine EXporters VOLUME (1)
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Top world wine EXporters VOLUME (2)

In volume, Italy surpasses Spain again, while France keeps on 
declining, Chile and South Africa seem to recover from last years 
deep recession, Australia is more stable and Canada keeps on 

growing.
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Trends by key markets

USA

UK

Ger

0

1.000

2.000

3.000

4.000

5.000

6.000

7.000

8.000

dé
c-

17
m

ar
s-

18
ju

in
-1

8
se

pt
-1

8
dé

c-
18

m
ar

s-
19

ju
in

-1
9

se
pt

-1
9

dé
c-

19
m

ar
s-

20
ju

in
-2

0
se

pt
-2

0
dé

c-
20

m
ar

s-
21

ju
in

-2
1

se
pt

-2
1

dé
c-

21
m

ar
s-

22
ju

in
-2

2
se

pt
-2

2
dé

c-
22

m
ar

s-
23

ju
in

-2
3

se
pt

-2
3

dé
c-

23
m

ar
s-

24
ju

in
-2

4

M
ill

io
n 

eu
ro

s

 
 

Top world wine IMporters VALUE (1)
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Top world wine IMporters VALUE (2)

All top 11 markets for wine in international trade reduced their 
purchases in Euros during the last 12-month period. Declining rates 
go from smooth -2.3% for UK or -2.6% for Netherlands to tougher -
12% in the USA or -22% in Russia. But decrease in the USA slows 
down in most recent months, while China shows good signs in ‘24.
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Trends by key markets
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Top world wine EXporters VOLUME (1)
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Top world wine EXporters VOLUME (2)

In volume, only Italy increases – doubles – its purchase of wine 

(particularly bulk wine and must from Spain), while the rest trop 11 

markets show strong decrease, tending to stabilize in 2024 after a 

very negative 2023. 
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EU wine & must exports

M €uros

M hl

20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45

0

1.000

2.000

3.000

4.000

5.000

6.000

7.000

8.000

9.000

10.000

11.000

12.000

13.000

14.000

15.000

16.000

17.000

18.000

19.000

dé
c-

17
m

ar
s-

18
ju

in
-1

8
se

pt
-1

8
dé

c-
18

m
ar

s-
19

ju
in

-1
9

se
pt

-1
9

dé
c-

19
m

ar
s-

20
ju

in
-2

0
se

pt
-2

0
dé

c-
20

m
ar

s-
21

ju
in

-2
1

se
pt

-2
1

dé
c-

21
m

ar
s-

22
ju

in
-2

2
se

pt
-2

2
dé

c-
22

m
ar

s-
23

ju
in

-2
3

se
pt

-2
3

dé
c-

23
m

ar
s-

24
ju

in
-2

4
M

ill
io

n 
he

ct
ol

itr
es

 

M
ill

io
n 

eu
ro

s

EU wine & must Exports to 3rd countries
Value and volume Source: Data HIS; elaborated by OeMv

The recent evolution of top international markets, particularly out-

side the EU, is affecting EU wine exports this year, with relevant 

losses in both value and volume terms, at stable prices.

In comparison, intra-trade only decreased YoY Jun by -1.5% in euros and 

remained stable in volume (+0.5%).
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Structural or temporary changes? USA
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The American Wine Glut - US Wine Imports in VOLUME (M hl)
Source: Data IHS - US Dpt of Commerce; elaborated by OeMv

OeMv

1) Actual year-on-year evolution 
(12 months) on a monthly basis.

2) How should have US wine im-
ports evolved in case monthly rates 
would have been the average of 
same month 3 years before, 
between June 2021 (when extra-
ordinary increase started, after pre-
pandemic levels were reached) and 
December 2023 when both, extra-
ordinary increase and following 
decline, finished(1).

3) Estimate of the difference 
between (1) actual evolution 
and (2) what can be estimat-
ed as a "normal" monthly 
and YoY evolution, avoiding 
both (a) excessive post-
pandemic growth and (b) 
sharp decline after accumul-
ation of stocks. 

2,16

4) Estimated 
excessive correct-
ion, which may be 
recovered in com-
ing months if all 
other conditions for 
wine consumption 
and wine import in 
the US  market 
remain equal. 

1) From January 2024 onwards, monthly rates are equal to actual rates, but YoY figures last 12 months to be equal
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Source: Data IHS; elaborated by OeMv
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Structural or temporary changes? UK

Temporary?

Structural?

COVID 19
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Wine imports into 
& exports to Russia

VOLUME
Source: data IHS; eLaboration OeMv

Import into Rusia y-on-y M litres

Export to Rusia y-on-y M litres
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Structural or temporary changes? RUSSIA
Temporary?

Structural?

Without 
data since 
Feb 2022

Data from exporters 
to RUSSIA

Was it COVID or legislation 
banning imports in bulk what 

affected most to Russian 
wine imports?

Did the war and financial 
restrictions affected wine 

trade with Russia?
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Structural or temporary changes? CHINA
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Conclusions
 The 2023 crisis of wine trade is not over, but shows signs of slow recovery 
 World wine consumption is stagnant or decreasing particularly outside the EU, which also 

reduces trade
 Premiumization is not as clear as it was

 Inflation in 2021 and 2022 added to previous trends of increasing prices
 High-price wines keep on growing, although at slower rates

 Within the overall decline, there are singularities by markets and categories:
 sparkling goes better than non-sparkling
 Whites better than reds
 BiB better than bottled
 In some countries, varietals better than PDO

 Popular, fresh, sweeter wines and those with lower alcohol evolve better than average

 Both, temporary and structural changes are in place and both have to be faced
 Great part of the 2023 decline was due to over stocking in the US (and others)
 Nonetheless, health concerns, inflation and tighter monetary policies, geopolitics, 

declining globalization and changing preferences among consumers are also long-
term trends that producers – and institutions – have to confront.
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Food for thought

Branko Milanovic, “Global Income Inequality by the Numbers”, Policy Research Working Paper 6259, 2012. 

The world is changing – in economics, population, power and also consumers’ habits. 

Wine – as all other products – will be (is) affected and, therefore, has to adapt.

Which wine will they prefer?

Classic top 
traditional wines?

Classic more 
popular  
traditional 
wines?

Fresher popular wines?

Wine?
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Rafael del Rey

Spanish Observatory of Wine Markets (OeMv)

EU Wine Observatory – October 24th 2024

Thank you
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