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This document has been prepared by Unit E.2 of DG AGRI, in order to
stimulate discussion with experts and delegates. It is a mere working
document and does not reflect any official position of the European
Commission. The European Commission does not accept any
responsibility with regards to the accuracy of any given data.




Structure of the presentation

1. Macro-economic context and F&V

market situation

2. Zoom in on main products




1. Macro-economic context and F&V market
situation




Key figures

at

GDP

EU:
2023: 0.5%
2024:0.9%
2025:1.7%

Euro area:
2023: 0.5%
2024: 0.8%
2025: 1.5%
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EC Winter 2024 forecasts (Feb 2024)

Inflation

EU:
2023: 6.3%
2024: 3.0%
2025: 2.5%

Euro area:
2023: 5.4%
2024: 2.7%
2025: 2.2%
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Food inflation (Feb 2024)
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Consumption F&V (industry figures)

Consommation journaligre minimale
recommandeée par ['0M3 : 500 gr.
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Moyenne UE 2021: Mavenne UE 2020 -
368,94 gr. / 36123gr.  Moyenne UE 2022:

350,06 gr.

Estimation moyenne UE 2023 : 332,56 ar.
(-5 % par rapport & 2022)
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Input prices (Feb 2024)

AGRICULTURAL INPUT PRICES

Agricultural input

Monthly

Annual

Monthly

index 2010=100

dverage

change

change

ENERGY 102.3 -7.5% 1.1%

Crude oil, Brent (USD/bbl) 83.8 1.3% 4.4%
Crude oil, WTI (USD/bbl) 76.7 -0.2% 3.7%
Natural gas, Europe (USD/mmbtu) 8.1 -50.7% -14.8%
Natural gas, US (USD/mmbtu) 1.7 -27.8% -45.9%
FERTILIZERS 118.0 -28.0% 1.8%

Phosphate rock (USD/mt) 152.5 -52.7% 0.0%
Diammonium phosphate (USD/mt) 583.8 -4.7% -2.1%
Potassium chloride (USD/mt) 289.4 -41.8% -2.3%
Triple superphosphate (USD/mt) 454 .4 -17.0% 0.8%
Urea (USD/mt) 351.3 -1.7% 4.7%

Agricultural markets and prices (europa.eu)
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https://agriculture.ec.europa.eu/international/agricultural-trade/agricultural-markets-and-prices_en
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Evolution of input and output indexes (Sept 23)

Price indices of agricultural products (2015 = 100)

180
170 Output: Vegetables and
horticultural products
160 = Qutput: Fruits
150
e OQutput: Crop including fruits and
vegetables
140
Input: Goods and services currently
130 consumed in agriculture
120
110

100 7V \/

S0

80
Q1 02 03 04 Q1 02 03 04 01 02 03 Q4/Q1 02 03 04 Q1 02 Q3 04 Q1 02 03 04 Q1 02 O3 Q4 Q1 02 @3 04 Q1 Q2 @3

2015 2016 2017 2018 2019 2020 2021 2022 2023

Source: Eurostat (apri_pil5 ing and apri_pil5 outq) 16/01/2024
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Output of the agricultural industry
(% of total output, EU, 2022)

Other animal Agricult ISel:l:mdary
products g”CL.J ura activities,
Other 04 % SEIViCes, o g, Cereals
animals, 4.3 % 15.0%

16 %

Eggs
25%
Poultry
48%
Vegetables and
horticultural
Cattle plants
6.7% Total 12.3%
output: -
Crops
€5375 4
billion RS
?Pég% Fruits
: 6.0%

Industrial crops
5.9 %

Milk
14.5 %
Wine
Other crop——_ 4 \01 N 5.0%
products  Olive oil Potatoes ™ Forage plants
0.5% 12% 29% 49%
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EU agricultural accounts (final 2022)

Last refresh of the data: 24 January 2024

Value of production

- Intermediate costs ~ -317

= Gross Value Added

- Depreciation

= Net Value Added

+ Net subsidies

= Factor income

- Factor costs

= Entrepreneurial income

-400
nominal value in billions Total

Value of production 537
- Intermediate costs 317
= Gross Value Added 221
- Depreciation 69
= Net Value Added 151
+ Net subsidies 48
= Factor income 200
- Factor costs 70
= Entrepreneurial income 133
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Crop

288

-200

Animal

206

European Union - 27 countries
Source: Eurostat (AACT_EAADT)

537

221

-69

151

'S
o

-67
133
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Euro billions (nominal)
Other Energy Fertilisers
agriculture

400
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intermediate

i

40 107

Page 15

Change on

Cha
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2022

previous year previous year
(billions)

86
57
29
6
23
2
25
4

23

%
19%
22%
15%

9%
18%

5%
15%

6%

21%

600 values in green leads to increased income

values in red leads to decreased income

Wages

47
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Interests
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EU agricultural accounts (provisional estimates 2023)

Lastrefresh of the date: 24 January 2024 () European Union - 27 countries Changeon  Changeon | 2023
Source: Eurostat (AACT_EAADT) Previous year previaus year
(Billiong) %
Value of production e -3 -1%
- Intermediate costs  -312 -5 -1%
= Gross Value Added R ::: 2 1%
- Depreciation -73 4 6%
= Net Value Added | R -2 1%
+ Net subsidies 46 _2 4%
= Factor income I o -4 -2%
- Factor costs -71 4 6%
= Entrepreneurial income | RE 8 6%
-400 200 0 200 400 500 Veluss in green leads o increased income

values in red leads to decreased income

Euro billions (nominal)

First estimates compiled from partial information available (in May 2023 Estat will

publish the revised figures)

Fruits - value of production estimated at EUR 34.8 bil in 2023 i.e. +7.1% vs 2022

(+12.2% price & -4,6% volume)

Vegetables and horticulture - value of production estimated at EUR 71.5 bil in 2023

i.e. +8.6% vs 2022 (+9.4% price & -0.7% volume)
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Extra-EU agri-food trade (Full year 2023)

250 000 EU-27:Structure of Agri-food Trade with Extra EU-27, 2014-2023 (in Million EUR)

260 000 EXPORT -

—
150 000 - - - - - - -

100 000

50000 -

EEHHHH- = =3

IMPORT
200 000
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
= Animal products — Arable crops and plant based products C— Fruit, vegetables and olive oil
— Wine, beverages and food preparations == Coffee, tea, cocoa and spices — Mon-edible
s E|) et balance Source: Eurostat

« Trade and international policy analysis (europa.eu)
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https://agriculture.ec.europa.eu/international/agricultural-trade/trade-and-international-policy-analysis_en
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Extra-EU agri-food trade (Full year 2023)

EU exports of agri-food products to extra-EU
(million EUR)
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https://agriculture.ec.europa.eu/international/agricultural-trade/trade-and-international-policy-analysis_en
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Intra-EU and extra-EU F&YV trade (full year 2023)

Value - Billion EUR y2022 y2023 % of which |~ of which
price volume
Fresh vegetables 22.5 25.8 14% 11% 3%
IntraEU - exports |Fresh fruits & nuts 28.6 30.2 6% 8% -2%
Processed F&V 21.8 24.5 12% 17% -4%
Fresh vegetables 6.6 7.0 6% 19% -10%
ExtraEU - exports|Fresh fruits & nuts 6.0 6.0 0% 7% -7%
Processed F&V 11.6 12.8 11% 17% -5%
Fresh vegetables 5.7 6.6 16% -7% 25%
ExtraEU - imports|Fresh fruits & nuts 21.1 21.0 0% -2% 1%
Processed F&V 6.7 6.9 3% 7% -4%

Fresh vegetables CN 07 - Fresh fruits & nuts CN 08 - Processed F&V CN 20 - COMEXT extraction 14 March 2024
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Extreme weather events (JRC MARS Bulletin — 03/24)
ALERTS

AREAS OF CONCERN - EXTREME WEATHER EVENTS G O 1. ety a8 Wi
Based on weather data from 1 Jauaw until 18 February 2024 -

bl -
bl

m Rain surplus

m Rain surplus % Eintaiin famedasims
W Rain deficit ..

WA Rain deficit NN High temperature and dry conditions
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EU apple crop estimates (August 2023 - final update in Dec '23)
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Data source: WAPA

Apple forecast 2023/24 - Wapa/prognosfruit 18
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IMPORTANT INCOMING “MILESTONE” DATES

22 May 2022 Meeting of the experts of the pip-fruit market observatory;
hopefully there will be info on spring frosts and approximate size of the
crop 2024/25.

Mid-July 2024; size of the stocks on 1 July 2024; expected to be minimal
or almost zero (good news for the start of the following marketing year).

1st week of August 2024: Wapa Prognosfruit forecasts 2024/25; attention
to the size of the apple crop in the EU and Poland (i.e. more than 12
million tons would imply challenges ahead on supply management,

especially in Poland).
19




Juices

Manthly averages

collection point Washington (USD#)

Oct Nov Dec Jan Feb Mar
Apple Juice
Apple Juice Concentrate (Brix 71), China
1650 1650 1650 1580 1580 1580
Origin, FOB China (USD#t)
Chinese, AJC, Ex-dock US East Coast
USD/Gallon) 10.20 10.51 10.78 10.39 10.53 10.64
Polish apple juice Brix 70, EXW
Poland (EURlkg 1.85 1.95 1.95 1.85 1.85 1.85
Turkish AJC, Ex-dock US East Coast 17 17 17 1150 1150 1150
|(USD/gal)
US AIC, USA veekly mid-range 975 969 968 964 963 997
| (USD/gal)
US apples for processing, uice, FO3 4750 4600 39,63 3388 31 50 30.00

Source: S&P Global Commodity Insights
© 2024 S&P Global
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Evolution of EU calculated apple prices
Based on simple avg of 4 major producing Member States (PL, DE, FR, IT)

€100 kg

115
110
105
100
95
30
85
80
75
70
65
60
55
50

aY min/max

Ex-packaging station prices, sorted and packaged

66% interval
=0=Current 2023/24
previous 2022/23

=85 year avg

62

58 58
55

Aug Sep Oct Nov

Source: Communication of Member States

55

Dec

55 55 55 54 55 55 o

Jan Feb Mar Apr May Jun Jul
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Citrus season 2023-24

* Production in the EU similar as in 2023-22

« EU citrus production affected by weather events (heat waves, drought, high night
temperature) that affected quantity and quality

» Notable production increase in Turkey and Egypt
» Prices in all producing MS higher than historical level (ex-packaging prices)

» Exports decrease and imports increase

22
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€/100 EU - Evolution of calculated orange prices (€/100kg)
120

110 -

100 -

90 -

80 -

70 1

60 -

50 A

47

40 A
39 Sy Min/Max ==2()23/2024 =0==2023/2024 =@=>5 year avg

30 T !
Oct Nov  Dec Jan Feb Mar Apr May Jun Jul Aug  Sep

Source: Communication of Member States
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Imports of fresh oranges into the EU (cumulated)
(CN codes 08051022, 0805 10 24, 0805 10 28)

1,036

I Others
mm Tirkiye 879
N Argentina
. Zimbabwe 883
s Morocco
— Egypt

[ South Africa 710

569
e=ge==5Y average cumulated
@@= 2022-2023 cumulated 458 581

e=g@==2023-2024 cumulated

Nov Dec Jan Feb Mar Apr May June July Aug Sep

Sources: Eurostat Comext; for February and March 2024: TAXUD surveillance; Updated on 08/04/2024
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Imports of small citrus into the EU (cumulated)
(CN 08052110,08052190,080522 00,0805 2900)

482

I Others

S Egypt 365 416
. Peru 343
— Tirkiye 316 374
I Israel 290
. Morocco

259

[ South Africa 294

277
a=@um 2(022-2023
e=@=="5Y average

=—@==7023-2024

Nov Dec Jan Feb Mar Apr May June July Aug Sep
Sources: Eurostat Comext; for February and March 2024: TAXUD surveillance; Updated on 08/04/2024

Agriculture
and Rural

Development




European
Commission
I

Imports of lemons into the EU (cumulated)

1000 tonnes
(CN 0805 50 10)
500
E Others
450
N Egypt
400 = Uruguay
= Turkiye
350
N Argentina
288,
300 I South Africa
=g (022-2023
250 272
e=@== 5Y average 202
200 —0—2023-2024
150
100
50
Oct Nov Dec Jan Feb Mar Apr May June July

Sources: Eurostat Comext; for February and March 2024: TAXUD surveillance; Updated on 08/04/2024
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Grapefruit imports into the EU (cumulated)

1000 tonnes (CN 0805 40 00)

300
I Others 258 -
. USA 246

250 I [srael
I Turkiye
I China

200 192 209

3 South Africa
=@=2022-2023 cumulated

199

162
=8 15Y average cumulated

150 —8—2023-2024 cumulated 132

100

50

Oct Nov Dec Jan Feb Mar Apr May June July Aug Sep
Sources: Eurostat Comext; for February and March 2024: TAXUD surveillance; Updated on 08/04/2024
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Tomatoes

Processed: after a strong recover of world production in 2023 (> 44Mt), the current
intentions for 2024 production point to an even higher production levels (47Mt with
strong increase expected in China and substantial stability for the EU). This
forecast will be refined in May before the harvesting season begins in summer.
Current indications point to a possible decrease in prices recognized to producers
in line with recent decrease in some input prices.

Fresh: after very good years in the recent past (2020 and 2021 the consumption
was boosted by COVID situation, 2022 and 2023 the non-production in the North
of Europe favored the producers in the South of Europe), 2024 started with below
average prices due to i) concentration of supply due to production in the north of
Europe; ii) 1 month delay in ES and Morocco due to high temperature and iii)
blockage in France during the farmers protest had an impact as France is the
transit for tomatoes coming from ES and Morocco. o8
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€/100kg Evolution of EU calculated tomato prices
all types
280
266 | |
260 A st Gy average( 2018-2022)

/ \\ e 5 Minimum

240 /

/ \ e 5 M aXIMUM 223
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220 / " ——)023 = /.

220
—— 2024 193 /A

200

186 \ r

178 176 \ 177

180

164 TT'\\ 159 159
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140
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120 57 131 \ ————0— — F"_.,

123
100 \ | e s 20
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60
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The prices are meant to be an indicator of the evolution in the EU taking into account all prices communicated by Member States on the three types
of tomatoes (round, vine, cherry/special)
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1000 tonnes Cumulated imports of tomatoes for fresh consumption 1DtG TS Cumulated exports of tomatoes for fresh consumption
900 450
800 400 -8

— —
{/""—* ,/
700 350
- - |
/'/ __e— L~ —
00 // ”__...'t'—' 300 /9//
500 .- // 250 / e
/ /’ e
400 200 /a/ /
300 150 /‘//'./
-
-’

200 } —8—5yaverage —8—2022/2023 —8=—2023/2024 } /./‘/'/

100 %

October November December January February

Sources: Eurostat - COMEXT; dashed line: TAXUD surveillance

Disdaimer : We aim to improve data quality and provide as recent and accurate information as possible. However, Surveillance data are created on the basis of declarations that may be
modified, corrected or deleted. Therefore, we cannot guarantee that information provided is free of errors or that it will not be amended. The European Commission accepts no

responsibility with regard to such problems incurred as a result of using these data.

March

April

May

June

July

August

100 &47‘"
" .%4?

October November December January February March April May June

‘ ——g==5Y average ——2022/2023 -—e =2023/2024

September

August  September

Sources: Eurostat - COMEXT; dashed line: TAXUD surveillance
Disdaimer : We aim to improve data quality and provide as recent and accurate information as possible. However, Surveillance data are created on the basis of declarations that may be

modified, corrected or deleted. Therefore, we cannot guarantee that information provided is free of errors or that it will not be amended. The European Commission accepls no
responsibility with regard to such problems incurred as a result of using these data.
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tonnes EU imports of fresh tomatoes
900.000
765.003  802.837
800.000
® Morocco
705.180
700.000 = Tiirkiye 187.103 B 248761
m Others 620.695
175.646
600.000 575.686 583.160
527.850
50.693 125.606 557.165
480.
500.000
452.840 100.600
445.478 TR 478505 491,908
100,631 :
435.042
400000 o 71172 413.850
: 40,576
356.928
345.416 a,
300000 I 341.102 344,094
200.000 omes
800.000
100.000
700.000 — 668.606
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Source: Eurostat Comext, 20 February 2024 600.000 565,037
522.094
492254
500.000 1482.285
400.000
300.000
200.000
100.000

2014 2015 2016 2017 2018

Source: Eurostat Comext, 19 March 2024
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EU exports of fresh tomatoes

m Others

W Ukraine

® Norway

w Switzerland

W Belarus

W Russian Federation

® United Kingdom

358.261 345.107

2019 2020 2021 2022 2023



Thank you for your attention!
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