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EU-28 Deliveries/Productions development EU-28 Deliveries/Productions development
(Jan - Feb 2015 compared to Jan - Feb 2014) (Apr 2014 - Feb 2015 compared to Apr 2013 - Feb 2014)
Cows' Milk Cows' Milk
Collected Collected
+3,3%
-1,0% Fermented milk !
-2 69
Fermented milk /A%
-3,8%
Milk powder
cre.am, Whole Cheese Cheese
milk powder 1.4% +0,3%
and partly m i Milk powder =
skimmed milk = [cream, Whole
powder _g milk powder
-14,6% _g and partly
ES & [skimmed milk
£ Skimmed-milk powder
.E powder -2,6%
E +1,3%
ug: Skimmed-milk
Total Butt powder
Total Butter otal Butter +,20,6%
+03% +3,3%
I T T T T 1
-20% -15% -10% -5% + 0% + 5% +10% -10% -5% + 0% + 5% +10% +15% +20% +25%
Rem : Estimations for AT, EL, DK (except milk) Source : MS' Comnunications to Eurostat, FEGA, ISMEA || Rem : Estimations for AT, EL, DK (except milk) Source : MS' Communications to Eurostat, FEGA, ISMEA

Il Data from some Member States are confidential and are NOT included in this table !!!
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EU Milk Deliveries compared to last period (in %)

Source : MS' Communications to Eurostat, FEGA, AGEA

-12% to -09%
-09% to -06%
-06% to -03%
-03% to +00%
+00% to +03%
+03% to +06%
+06% to +09%
+09% to +12%
n/a
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Source : MS' Communications to Eurostat, FEGA, AGEA

-12% to -09%
-09% to -06%
-06% to -03%
-03% to +00%

" +00% to +03%
+03% to +06%
+06% to +09%
+09% to +12%

n/a
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EU - Cows' milk collected ( 30d ajusted months)

— 2014

1000 Tonnes

10000 ‘! ' ' '
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Source : Estat - Newcronos

12 May 2015 iource: MS’ communications to Eurostat

Lastupdate : Jan-Feb
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57,3

. 34,9

EU MILK PRICES

1
| 34,0

NAANNNNE

(Feb 2015vs Feb 2014)

31,8

§
g
A

LS

CY MT GR FI GB IT AT HR EU ES IE PT FR NL BG DK DE LU SE SK CzZ BE SI

Source : Member States (Reg. 479/2010) 65

i Milk Price 2014
i Milk Price 2015

Lol ’ ’ ’ ',

NB: The above national price averages are of mixed nature, some relate to standardised milk, others to milk with real fat and protein

content, pending harmonisation under reg. 479/2010

12 May 2015

Source: MS’ communications under Reg. 479//2010
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Costs - Margins

Estimations of EU Milk price, operating Estimation of EU Gross margin
costs and margin per tonne Index 2008 =
160 100 2012 2013 2014
160
150
-2%
;:—"-—_::T-—..—_—* 0
140 | 140 S e
130
120
120 +12%
110
100 +29%
— 100
| i
: ! 90 80
! I
J | == Operating costs . g0
i | =t Milk price 60
i Index 2008 = - . - 70
1 100 I Gross margin o= o= Mmoo Mmoo
! | s = s = s = s =
T T T T T T T T 60 40 = & = & = & ol =
2013-Q1 2013-Q2 2013-Q3 2013-Q4 2014-Q1 2014-Q2 2014-Q3 2014-Q4 a1 Q2 Q3 Q4
Source : FADN - base year 2011 + indexes: Eurostat, DG AGRI
19 March 2015 8
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Weekly EU SMP Prices

Latest price: 193 EUR/100kg

450
Evolution compared to same period last year : -35%
400
350
300
250
200
150
c 0 ] = > c S5 (@) joR + > O
S & 2 2 & 2 -~ 2 g 8 2 &
2012 2013 e >0)14 -—O0— 2015 — —--1IP 2009

EUR/100 kg

12 May 2015

Source: MS’ communications under Regs. 562/2005 and 479/2010
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EU S.M.P. Prices (up to 3.05.2015)

257

213

203

L.P

198

196

Source : Reg. (EC) No 479/2010 Article 2
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Weekly EU BUTTER Prices

Latest price: 307 EUR/100kg

450
Evolution compared to same period last year : -13%
400
350
300
250
200
150
c fa) = = > c 5 (@) Q + > O
T e 2 & 2 2 S 2z 8 S 2 8
2012 2013 e >)014 =—0—2015 —-—-1P 2009

EUR/100 kg

Source: MS’ communications under Regs. 562/2005 and 479/2010
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EU BUTTER Prices (up to 3.05.2015)
450
Source : Reg. (EC) No 479/2010 Article 2
410 409
- 400
- 350
317 316 315
309 307 305 304 302 _\02
298 295 o
- 300 o©
i
<
-]
w
- 250
- 200
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440

EU Quotations of Butter and SMP
(EU average based on MS communication and weighted by production)

420

400

380

—1Butter Intervention buying in price
C—1SMP Intervention buying in price
==BUTTER prices

—==SMP prices

360

340

320

300

280

in EUR/100 kg

260

240

220

200

180

160

140

Jan 03

Jan 04 Jan 05 Jan 06 Jan 07 Jan 08 Jan 09 Jan 10 Jan 11 Jan 12 Jan 13 Jan 14 Jan 15

Source: MS' communications under reg. 562/2005 and 479/2010

12 May 2015
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Jan 03

Jan 04

EU Dairy Quotations

(EU Average Prices based on MS communication and weighted by production)

—BUTTER

——SMP

Jan 05

Jan 06

Jan 07

s

440
420
400
380
360
340
320
300

280
260
240
220

in EUR/100 kg

200

180
160
140

Jan 08
Jan 09
Jan 10
Jan 11
Jan 12
Jan 13
Jan 14
Jan 15

Source: MS’ communications under reg. 562/2005 and 479/2010
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Weekly EU WMP Prices

Latest price : 258 EUR/100kg

450
400
N
— 350
300
250
200
Evolution compared to same period last year : -25%
o 150
c a = = > c S o a + >
T 2 2 2 2 32 5~ 2 § o 2 &
—2012 —)013 e )014 -—O0— 2015

EUR/100 kg

12 May 2015

Source: MS’ communications under Regs. 562/2005 and 479/2010
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Weekly EU CHEDDAR Prices Weekly EU EDAM Prices
Latest price :317 EUR/100k ira
p /100kg 500 Latest price : 277 EUR/100kg 500
450 450
[ 400 400
g g
350 8 350 S
= S
2 2
300 2 300 2
250 w4 250
; g . 910 200 200
ST IR R < W R Evolution compared to same period last year : -20%
N N _ 150 150
—2012 =2013 1014 —0—2015 —2012 1013 —).014 —0—2.015
Source: MS’ communications under Regs. 562/2005 and 479/2010
12 May 2015 16
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Weekly EU WheyPowder Prices
Latest price : 90 EUR/100kg
120
115
110
105
(@)
4
100 o
o
i
95 >
2
o0 “
85
80
Evolution compared to same period last year : -7% 75
70
c e = P~ > c S5 (@)] Q + > O
s e 2 2 2 2 5 2 8§ 8 2 &
—2012 —2013 014 —0— 2015

Source: MS’ communications under Regs. 562/2005 and 479/2010
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US dollar (USD) Share +

HTML5 version Flash version

Latest (7 May 2015): EUR 1=USD 1.1305 +0.0075 (+0.7%)

Change from 7 May 2014 to 8 May 2015
Minimum (13 April 2015): 1.0952 - Maximum (8 May 2014); 1.3953 - Average: 1.2409

Select|ELR vs. USD |

From:| 0752014 [fo| 08052015 Zoom: | tm | 3m | 6m () 2y [ 5y [ 10y | al
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12 May 2015 Source: European Central Bank g




Prices in USD/tonne

12 May 2015
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EU/US/Oceania Quotations of SMP

2.350

2.131
2.058

I I I I I I I I I
== Avg Oceania SMP quotation
e Avg EU SMP internal Price
e Avg US SMP quotation \ A
i l'l \\
wJ
U S —d 4 L. I P L -
Source: MS’ communications under regs. 562/2005 and 479/2010 & USDA market news
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Prices in USD/tonne
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Prices in USD/tonne
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EU/US/Oceania Quotations of Cheddar
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BUTTER & Butteroill

Exports

= EU-28 (up to Feb)

B New Zealand (up to Feb)
B Australia (up to Feb)
= United States (up to Feb)
O Argentina (up to Feb)

102.878

2014

2015

120.000

- 100.000

- 80.000

- 60.000

- 40.000

- 20.000

12 May 2015
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SMP Exports

= EU-28 (up to Feb)

B New Zealand (up to Feb)
m Australia (up to Feb)

B United States (up to Feb)
O Argentina (up to Feb)
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= EU-28 (up to Feb)

WMP EXx PO 'S mNew Zealand (up to Feb)
B Australia (up to Feb)
= United States (up to Feb)
O Argentina (up to Feb)
297.609
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260.722

:| 18.255
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= EU-28 (up to Feb)
CHEESE B New Zealand (up to Feb)
® Australia (up to Feb)
EX PO rts = United States (up to Feb)
O Argentina (up to Feb)
140.000
123.626
- 120.000
102.487
- 100.000
- 80.000
55.064 53.499 L 60.000
) E - 40.000
11.371 5879 | 20.000
0
2014 2015

12 May 2015 26




Source : Eurostat (COMEXT)
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EU-28 Exports (1/2)

BUTTER exports

1000 Tonnes
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2008 2009

1000 Tonnes

126

2010 2011 2012 2013

SMP exports

2014

700
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400
300
200
100

2008 2009

12 May 2015

2010 2011 2012 2013

2014

BUTTER exports
1000 tonnes

14
12

2014
- 10

2015

8
6

Jan- Feb 2015 exports compared to 2014 : - 2%
4
2
f T T T T T T T T T T 0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

SMP exports
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70

2014
r 60
r 50
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30
20

Jan- Feb 2015 exports compared to 2014 : + 24%
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EU-28 Exports (2/2)

WMP exports

1000 Tonnes

2008 2009 2010 2011 2012 2013 2014

CHEESE exports
1000 Tonnes

2008 2009 2010 2011 2012 2013 2014

12 May 2015

WMP exports
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CHEESE exports
1000 tonnes
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— / \2014
Om=(02015 \v/\/

Jan- Feb 2015 exports compared to 2014 :- 17%
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BUTTER + Butteroil . iooupiore)

= United States (up to Feb)

Imports

® Russia (up to Jan)
B China (up to Feb)
B Mexico (up to Jan)

20.580

25.000

20.000

4.544 4965

2014

2015

15.000

- 10.000

- 5.000

29



12 May 2015

European
Commission
I

= EU-28 (up to Feb)

SMP Im pOI”[S @ Mexico (up to Jan)
B Russia (up to Jan)
m China (up to Feb)
O Japan (up to Feb)
60.917
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m EU-28 (up to Feb)
WMP Im POItS  aRrussia (up to Jan)
B China (up to Feb)
BUnited States (up to Feb)
@ Mexico (up to Jan)
250.000
221.086
- 200.000
- 150.000
127.821
- 100.000
- 50.000
7  3.256 1.144 272 508 1.367 1.326 683
T 0
2014 2015
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= EU-28 (up to Feb)

37.067

CHEESE = United States (up to Feb)
®m Russia (up to Jan)
Im p O rtS B China (up to Feb)
0O Japan (up to Feb)
33.173
27.562

24.566

2014

2015
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Main Dairy Importers (Butter + Butteroil 1/2)

European
Commission

Russia
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Main Dairy Importers (Butter + Butteroil 2/2)

Singapore
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Main Dairy Importers (S.M.P.-1/2)

China
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Main Dairy Importers (S.M.P. - 2/2)
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Main Dairy Importers (W.M.P. 1/2)
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Main Dairy Importers (W.M.P. 2/2)

350 -
300
250 1

350 -
300 1
250 1
200 1
150 1

P e 1oy 1V

100
50

Singapore

1000 Tonnes

2008 2009 2010 2011 2012 2013 2014

Hong Kong

1000 Tonnes

2008 2009 2010 2011 2012 2013 2014

1000 tonnes

Jan-Jan 2015 comparedto 2014 : + 25%

2015

2014

r 30

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

1000 tonnes

Jan-Feb 2015 compared to 2014 : + 11%

2015

2014

0

30

25

20

15

10

0

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

38



12 May 2015

European
Commission

Main Dairy Importers (Cheese - 1/2)
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Main Dairy Importers (Cheese - 2/2)
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Adjusted U.S. milk production
(months of constant length)

- 8.200
Jan-Mar 2015vs 2014 : + 02% (real monthly production)
8.000
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(%))
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Source:USDA
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|Austra|ian milk productionl

- 1,200
Jul-Mar 2014/15 compared to 2013/14 : + 03%
- 1,100
- 1,000
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- ,900 <
c
e
--------- 2011/12 S
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12 May 2015

Source: Dairy Australia
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|NZ milk productionl

- 4.000
Jun-Mar 2014/15 compared to 2013/14 : + 02%
L 3.500
_____ L 3.000
\\\\\\\\\\\\\ - 2.500
L 2.000
--------- 2011/12
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3 ~ 2 & o 2 4 S & = << 3

in 1000 tonnes

12 May 2015

Source: DCANZ - Fonterra
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Results of the GDT event 139 of 05.05.2015

% change by contract from previous

Prices auction
Weighted
average
in US$/t Jun-15 Jul-15 | Aug-15 | Sep-15 price %change | Jun-15 | Juk15 | Aug-15 | Sep-15 | Oct-15 | Nov-15
AMF n.a. 3.504 3.485 3.499 3.542 3.505| -6,4% -6,5%| -69%| -7.5%| -48%| -43%
Butter n.a. 2.986 2.930 3.165 3.005| -0,7% +0,7%| -36%| +35%| -48% -20%
BMP n.a. 1.748 1.748| -20,8% -19,6%
Cheeses n.a. 3.012 .a. 3.012| +4,3% +8,6%
Rennet Casein n.a. 6.036 6.143 6.094| -12,3% -12,2%| -10,6%| -11,1%
Lactose n.a. n.a. . n.a. n.a.
SMP 1.845 2.040 2.062 2.200 2.048| -9,1% -6,6%| -66% -102%| -7.8% -12,0%
WMP n.a. 2.340 2.424 2.443 2.386| -24% -31%|  -04%| -1.0%| -1.7% -40%
Source : GlobalDairyTrade (http://www.globaldairytrade.info/)
5 May 2015 1€= 1,1002 $ (ECB rate)
Weighted Changein GIZ?T Price Index
in €/t Jun-15 | Jul-15 | Aug-15 | Sep-15 | Oct-15 | Nov-15 |average price from previous event
AMF 3.185 3.168 3.180 3.209 3.220 3.186
Butter 2.714 2.663 2.877 2.748 2.836 2.731 0
BMP 1.589 1.589 - 3.5/)
Cheese 2.738 2.738
Rennet Casein 5.487 5.584 5.813 5.539
Lactose
SMP 1.677 1.854 1.874 1.906 2.000 1.861
WMP 2.127 2.204 2.220 2.214 2.215 2.169
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