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Milk market situation
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Market Situation

EU-27 milk deliveries and price
Jan-Nov 2016-23 (x1000 t, c/kg)

LU notincluded (confidential data) 133 342 133 099 133 119 133 265
EU - Cows' milk collected
131 007 13 000
130 503
129 090 @
& 12000
8
g
Jan-Nov 2023/22: + 0.1%
127 262 11000
@ @ LU not included (confidential data)
10000 L L L L L L L L L L )
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@ Source: Estat (Newcronos) - MS notifications - CLAL(IT)
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EU-27 value milk production
Jan-Nov 2016-23 (x million €)

I

2016 2017 2018 2019 2020 2021 2022 2023

LU notincluded (confidential data)
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+2,000

+8%
N EU*+UK+US+NZ+AUS COMBINED MILK PRODUCTION GROWTH
Q
: +1,500 + 6%
L
= +1,000 +49 . . .
— ’ Combined world milk production ]
o —
E - Nov 2023 24,0 miot -1,3%
g " - Jan-Nov 2023 267,8 miot +0,2%
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c = 2
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N > z I NZ |9 -0,5%| Novaoes NZ |5  +0,9%| (an-Nov2023)
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EU - Total Butter
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Jan-Oct 2023/22: - 4.7%
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Source : Estat - Newcronos

European
Commission




European
Commission

e

/o urud Y |IW mey

60

LN o o
LN N <

35
30
25
15
10

LN
<

August

gz das
gz hen
€C uer
gz das

tc Aein
Tz uer
Tz das

Tz AeN

ing since

[ ]
.|||.I I _|||||I|II|| 20

Tz uer
0z das
oz Aein
0ot uer

6T dos
6T AN
6T uef

8T das
8T AN
8T uer

LT das
LT Ae
LT uer

9t das
9T Ay

9T uer
GT das
ST Aey

ST uer

mm Monthly evolution of milk deliveries (% over previous year)

——EU farm gate milk price

T das
¥T Aeiy

T uer

€T das
€T Ay

+14%
+12%
+10%
+8%
+6%
+4%
+2%
0
-2%
-4%

- 6%

Production has been decreas

(4edA SnoIABId SN0 %) SDIIDAIIDP Y |IW 4O dseadul AjyIuo

S}9Npo.d I PUB |1 :uoilenis Joxe




7))
)
O
=)
©
o]
|
(o
=
=
©
c
©
=
=

Market Situation

EU Milk Deliveries compared to last period (in %)

o

(Jan - Nov 2023 / Jan - Nov 2022) %

0% b0 <AA%
4% b0 28%
2% to <3%
A% b0 0.0%

0.0% o +1.6%
6% to +21%
+21% to +4T%
+4.0% to S0

nia

u o
L]
43
+6.3

Sguree - M5 Cormmunications to Eurostat, FEGA, AGEA, Reg.479/2010.1(aj1

The designations empioyed ond the presentation of moterial on tve mop do not impiy the expression of ony opinion whotscever on the port of the
European Union concerning the legal status of any coundry, herritory or orew or of &5 outhorities, or concening the dedmitation of its frontiers or
bourdenes.

Nov 23 compared to Nov 22

evolution in %

eyodution in 1000 Tons

Rark MS % MSs Tons
i| EE +87%| PL +
2| ey +38%| EE *
al LT + 33| cz +|d|
4 Lv +dau] LT +3
5 ¢z +15%] eT +2
6| PL + da] LV ]
7| pT +14%| Es +|2
8| Es +d3%] cy +1
al Fi -das] mMT 40
10.] SE -dew| BG 41
11.] HU @] Fi 41
12| BE 1% sk 41
13| SK HU 41
14| BG SE 41
15| AT EL 42
16.] IT sl 42
17.] DE HR 42
18| DK AT 13
19| EL BE 4
20 ML RO J4
2 mT DK 7
22| sl IT 4
23| RO DE B
24| FR NL 3
25| HR 1
26 IE F]
EU EU - 283

rem: LU not included {confidentiol doto)

Cows' milk collected - DE

1000 tonnes

Jan-Nov 2023/22: + 1.7%
L

2300 L
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Source : Estat, Newcronos
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Cows' milk collected - NL
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Cows' milk collected - IE

1400 —C— 2023

Jan-Nowv 2023/22: - 3.2%
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EU milk prices paid to the producers
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58.3

2020 ——202]1 eme=2022 e=cme2023 57.8
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December 2023: estimated price
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30

I
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Source : Member States Reg. (EU) No 2017/1185 Article 12(a) - Annex I1.4(a))
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Price of Nov 23 compared to :

EUR/100 kg

Raw Milk Price evolution in November 2023
compared to November 2022

Ireland®
Sweden®
Netherlands

Denmark

Germany

Belgium®

Latvia
Romania
Lihtuania
EU
Estonia
Czech Rep.
Hungary
Slovenia
Poland
Austria
Portugal
Bulgaria
Slovakia
Greece
Italy
Spain
Malta
Finland
France
Cyprus

Croatia

-50%
-40%
-30%
-20%
-10%
+0%

+10% -

°: estimated figures for Nov 2023

Source : Member States (Reg. (EU) No 2017/1185 Article 12(a) - Annex I1.4(a))
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Oct 23

+4.0%

+0.8%

+3.1%

+0.0%

+3.1%

+2.2%

+2.5%

+0.9%

+1.0%

-0.1%

+0.0%

+0.5%

+0.5%

+4.4%

Nov 22

-21.7%

-17.1%

-20.6%

-32.1%

-28.0%

-21.0%

-37.3%

-12.3%

-11.1%

-3.0%

+0.8%

-12.3%

-0.4%

-25.0% | -232%
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EU

+3.5%

-0.4%

+3.0%

+0.9%

+0.1%

+1.3%

+2.7%

+3.4%

+1.7%

+0.6%

(without UK)

+2.4%

-19.9%

-10.0%

-32.1%

-17.9%

-182% | -17.8%

- 23.4%

- 18.6%

-15.0%

-7.3%

-32.9%

-21.3%




EU organic raw milk production & prices

. ' . -
EU Organic cow's milk prices
November 2023
Source : Member States (Regulation (EU) No 2017/1185 Article 12(a) - Annex Il.4(a))
(7] - 120 - - - -
i EU raw milk and organic milk prices EUR/100 kg
QO 5 H Organic cow's milk price Source : MS’ communications under Reg. (EU) No 2017/1185 Article 12(a) - Annex I1.4(a)
S
B H Total cow's milk price 61.061.2
: p L 100 55,9600 60.1
S 0
o 5. 52.553.0
-~ 149 450.650,350.5°1-250.7 5185 051,051.251.4
47.547.2 47_447_248-0 50
& 3 46545_745.945.8
o
= S
_— 3 45'544 3 44474
- — g +343.743.543.4 40
w
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34.935.035.235.535.735.836.036.47
© 30
¢ 20
—
oy 126122
E 1310210.2100"1:410810.7104 o, 93
~ 85380 8.0 8.1 10
7.2 5, 64 5 63 66 7377 7.5
.n CY ES BG IT PL NL PT GR DE SI AT FR CZ DK LT RO EE LV III454o41455“’4-43.43329“ IIIIIIIII
iniilinnsil .
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ered to dairies

a

November 2023:
3.8% of total raw milk collected was organic (based on notifications from 22 MS)
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EU evolutive* dairy Quotations

(EU Average Prices based on MS communication and weighted by production)
Dairy prices up to 14/01/2024

——SMP

ES3

-4
o
|
% -
E [a) < 4 a
o a s a w >
I: o s w < =] = g
o) = T [=) o =
@ " H o w (c] (] 2
in EUR/100kg| 545 256 365 357 432 431 590 86
Compared to:
1 week ago -0.7% -0.1% -1.1% + 0.5% -0.3% -1.4% - 3.4% + 0.5%
4 weeks ago + 0.4% -1.7% -0.7% -1.2% +0.6% | +2.9% -2.0% | +3.3%
begin 2024 - 1% - 0% - 1% + 1% - 0% -1% - 3% + 0%
1 year ago + 1% - 7% - 5% - - 14% - 16% - 14% + 1%
5 years avg. +21% + 0% + 10% | - 0% | + 16% + 15% + 14% - 3%
/
O N [00) (o)} o i AN ™M < LN (o)
o (@) (@) o - i n i — — —
c c C c cC cC C cC c c cC
© © © 0] © © O © 0] © ©
m, [an} [an} [an} [an} m, [an} m, [an} [an} m,

Source: Regulation (EU) No 2017/1185 Article 11 - Annex 1.7
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EU evolutive: EU-15 (before 2004), EU-25 (2004 to 2006), EU-27 (2007 to 2013), EU-28 (2013 to 01/2020), EU-27 without UK (from 02/2020 onwards)

Weekly EU SMP Prices

Latest price : 256 EUR/100kg
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Weekly EU BUTTER Prices
Latest price : 545 EUR/100kg

Evolution compared to same period last year: +1%
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Latest world dairy quotations

Latest World Quotations of Dairy Products

Seurce | Member States Notifications undar Reg. 2017/1185, USDA

(7))

‘IG I Latest Quotations I Week - 2 Year - 1
.g In USSft 21/01/2024 07/01/2024 % change (previous quotation) 22 January 2023 % change (1 year)

e EU- Oceania usA EU* Oceania USA EU* Oceania UsA EU* Oceania usA EU* Oceania USA
o Butter 5959(4l 5738ull 5654] 6037 5538 5H840)% -1.3%[A +36%W -32% 5 831 4 463 5008|& +2%4 +29%)% +13%
é SMP h 2803|g0 26384 2617] 20914 2600 25938 -38%(A +1.4%S +0.9% 24972 2863 2566 -6%N  -8%A  +2%
E WMP L]_I 3997(ql 3300(al 4575] 4082 3213 4464|% -21A%|(A +27T%|F  +2.5% 4 164 3175 4 828|w  -a%A  +a%| - 5%
© Cheddar h] 3912(g] 4188y 3 268] 4009 4138 32118 -24%(F +1.2%|F +1.8% 747 4063 4328 -32%  -18% ) - 24%

S
=
=

Latest Dairy Quotations
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EU Exports of Dairy products - Main destinations (inciuding ux) EU Exports (with UK as partner)

Source : COMEXT Period : January-October Quantity in Tonnes Jan-Oct 2023 + 8% in milk equivalent
+1% in value
EU EXPORTS of BUTTER - main destinations EU EXPORTS of CHEESES - main destinations
ﬂ . . % variation in tons
T} Period : January-October Period : January-October
4l [av Tons x Qty Tons ES Jan-Oct | 2023
o] -l 2021 2022 2023 -l 2021 2022 2023 2023
leJl |United Kingdom 33927 47 620 39345\ -17% United Kingdom 358 692 356 127 3603715  +1% Condensed|fh  +12%|%)  +2%
L (UusA 34470 34629 38301  +11% USA 111 981 108 922 105852(8  -3%
[« W |saudiArabia 8133 8085 14153\  +75%| [Japan 101 512 96278 837100 -13% SMP|AN  +16%|3Y -0%
'8 [China 15 028 9903 12132/  +23%| |Switzerland 61314 59 128 59862|4)  +1%
=4 |South Korea 8 845 9156 9994/dh  +9%| |South Korea 41219 47267 469892  -1% WMPIAN  +11% (5] +1%
Morocco 7 004 2 690 6589 |dh  +145% Saudi Arabia 35483 37238 33650 -10% o )
= Bahrain 792 398 5920 +++| |china 33280 25207 287254 +14% Butter|fh  +14%h  +20%
oW [israel 4235 2340 5127/ +119%| |Ukraine 42 622 28134 27482|% 2% Butteroil [N +5%|W  -7%
(el |U.A.Emirates 4179 4967 4927 = -1%| |chile 17 249 7623 23 252 [dp bt
(OB |Taiwan 4 603 4501 4367|% -3%| |Australia 22 600 21686 2256250  +4% Cheeses|fh +3%|90 -1%
L (Other 65 861 60 966 70284\  +15%| |Other 334931 329 890 359709  +9%
=l |TOTAL 187 078 185 256 211140/ +14%| |[TOTAL 1160882 1117500 11521655 +3% Wheypowder | +5%|fh +2%
c
o . . . . . . CHINA IMPORTS
EU EXPORTS of SMP - main destinations EU EXPORTS of WMP - main destinations
= (Jan-Oct 2023 compared to 2022)
g Period : January-October Period : January-October Qty in '000 tonnes % from EU27
Qty Tons T Qty Tons x
e BUTTER + OIL 121 9%
= — - 2021 2022 2023 .l 2021 2022 2023 110 6
w Algeria 83284 92 729 127986|M  +38% Oman 37187 45 463 37924 -17% CHEESE 112;‘6 +18%
"6 China 113 971 69 274 64 543 | -7%| |Algeria 15 674 6260 24 781 | - P 281
> |Egypt 30280 32484 40192|%  +24%| |United Kingdom 15 290 13591 15611 +15% S-M.P. 8%
[ . Saudi Arabia 21 240 21359 35 778 | +68% Nigeria 23161 3290 13184 FH+ W.M.P. 8%
Malaysia 7 7 +34% ina 77 55 - 35%
(1] laysi 34974 22 476 30 120 Chi 19 4 183 11919 | WHEYPOW
p— |Yemen 24 163 23567 29690  +26%| |Kuwait 5416 11842 8786\0 - 26% EYPOWDER +12%
Vietnam 17 031 14 362 27 742 |4y +93% Dominican R. 4946 6922 8612|dh +24% CASEIN(ATE)S +16%
0
Indonesia 57 884 39 407 23682 - 40% Singapore 7 348 4189 6 067|fh +45%
Morocco 6 605 17 431 23272\ +34%| |Egypt 5114 1321 5368 +++| ~ CONDENSED 1%
Philippines 41370 29 706 22647 -24%| |Senegal 8413 5418 5174|%)  -5% LACTOSE o
Other 250 747 223249 252026/  +13%| |Other 117 268 87 070 89298|4)  +3% °
TOTAL 681 550 586 045 677678/ +16%| |TOTAL 259 292 203 722 226725  +11% 0 250 500 750




*: EU trade figures include trode with UK

TOP 10 Exporters

(Jan-Oct 2023 compared to Jan-Oct 2022)

" BUTTER + BUTTEROIL S.M.P.

t; Source : IHS Markit/GTA Qty in Tonnes Source : IHS Markit/GTA Qty in Tonnes

.g 2022 2023 2022 2023

(o) MNew Zealand 354 6R8 373 0254 + 5% United States ~ G99 RE0IT ET7E 7RI| -3%

- EU* 217 663 245 284 | +13% EU* LT 2 | + 16%

0. United States 67 268 32 029 - 52% MNew Zealand A +34%

E United Kingdom HMRC 39 690 46 772 |4 +18% Australia 102 506 | -19%

E India 31472 12 419 - B1% up to Aug Iran 91 6594k +27%
Belarus 18 400 no data 2023 Turkey 44 368 3050 -93%

-E Uruguay 14 702 8129 - 5% United Kingdorm HMRC 32178 60 805 | +89%

(141 Australia 12 557 6 347 |\ - 89% Canada 22 350 21 849]% -1%

o4 Ukraine 10516 5794 - 5% Uruguay 22 082 9780 - 56%

E Iran 9411 11 532 |4 +23% Ukraine 19 346i 18 309 -5%

c

i) W.M.P. CHEESE

i

g Source : IHS Markit/GTA Qty in Tonnes Source ; IHS Markit/GTA Qty in Tonnes

et 2022 2023 2022 2023

7p) Mew Zealand = EU* 1117500 1152 165]° +3%

"5 EU* 203 722 226 725|4% +11% United States 379417 362 115 -5%

= Argentina 111 214 73 459 - 34% Mew Zealand 270783 310 429 |4 +15%

E Uruguay 102 102 129 328 |4 +27% United Kingdom HMRC 144 626 144 581 -0%

E Australia 48 229 31 197 - 35% Australia 119827 104 051 W -13%
Singapore | 34 064 31 407 W - B% Iran 78 465 82 599|4 + 5%
United States | 32 767 22 955 | - 30% Saudi Arabia 66 281 70 473 |4 + 6%
United Kingdom HMRC | 20029 22 6294 +13% Bahrain 59 283 58 593 |3 -1%
Malaysia | 17 352 21 422 |4 +23% Switzerland 57 746 55413 - 4% European
Vietnam (BOL) ' 9 355 18777 +101% Argentina 46 883 51 468 | + 10% ) Commission




Source : COMEXT

Period : January-October

EU Imports of Dairy products - Main origins (incuding ux)

Quantity in Tonnes

EU IMPORTS of BUTTER - main origins EU IMPORTS of CHEESES - main origins
Period : January-October Period : January-October
Qty Tons Qty Tons
2021 2022 2023 2021 2022 2023
United Kingdom 20672 24 969 21 467N - 14% United Kingdom 109 591 98 422 90 966 |¥ -8%
New Zealand 1207 2171 5891|4h +171% Switzerland 47 638 44 460 42 699|% - 4%
Norway 1 400 241 - 40% Serbia 1626 1978 1886| -5%
Ukraine 50 5142 1558  -97% Norway 1031 2333 1751|% -25%
Japan 45 4 25 it Turkey 826 1360 997 | -27%
Serbia 31 0 21 +it Bosnia-Herz. 646 720 850(|4 +18%
Switzerland 10 5 6|4 +5% Ukraine 2224 668|¥ - 70%
Belarus 3 4 LAE +8% USA 210 527 268|¥ - 49%
Bosnia-Herz. 3 Iceland 88 217 174\ - 20%
Turkey 9 1865 3| 100% North Macedonia 41 188 165|¥ -12%
Other 2004 474 1| 100% Other 1295 509 571\ +12%
Total 24 031 35035 278170 -21% Total 162 992 152939 140 994 | - 8%
European
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Keep In touch and thank you!

ﬁ ec.europa.eu/agriculture
o

u EUagri
' @EuropeanMMO

EU agri-food Data portal
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https://ec.europa.eu/
https://twitter.com/eu_commission
https://www.facebook.com/EuropeanCommission

European
Commission

Source : FADN (base year 2020) + indexes (Eurostat, DG AGRI)

Estimation of EU Gross margin

Index 2008
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Consumer food Inflation annual rate of change

Consumer food inflation evolution, annual rate of change
Product Group: All Products | Member State: European Union | Year: 2021, 2022, 2023

368%
< ElFood
- EU General inflation
- El Milk, cheese and e...
28%
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Composition of the DG AGRI feed diet in the dairy sector
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Market Situation

%
change
in 1000 EUR Dec 2021 Dec 2022 Dec 2023 Dec
2023/Dec
2022
Casein 1969 65% 3488 34% 1578 38% -54.8%
Smp 569 19% 2037 20% 1573 38% -22.8%
Condensed Milk 0 0% 0 0% 194 5%
Whey Product 0 0% 97 1% 329 8%| +239.8%
Cheese 2 0% 1215 12% 367 9% -69.8%
Caseinates 0 0% 0 0% 0 0%
Femented Milks 0 0% 2 0% 4 0% +93.4%
Butter 218 7% 2560 25% 2 0%| -99.9%
Butteroil 0 0% 440 4% 0 0%| -100.0%
Milk And Cream 0 0% 3 0% 5 0% +54.2%
Wmp 252 8% 200 2% 0 0%| -100.0%
Yoghourt 0 0% 0 0%) 3 0%
Fresh Cheese 0 0% 194 2% 129 3% -33.5%
Grand Total 3010 100% 10235 100% 4183 100% +0.0%

mPL mEBG

19.344

DE mNL

14.745

LT

EU Imports of Milk Products from Ukraine (in 1000 EUR)
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