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World Rice Market 2014:

high supply and high demand
(Source FAO Rice Market Monitor April 2015)

Global Rice Paddy Production and Area GLOBAL RICE MARKET SUMMARY

- 01213 201314 201415 4
Million tonnes 2013-14
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World Rice Market Forecast:

high supply and high demand to stay

(Source: International Grains Council IGC)

Rice: Medium term supply and demand summary

y/y change

13/14 14/15 1516 16/17 1718 1819 19/20 previous average

est.  fcast proj. proj. proj. proj. proj. five year 15116 16/17-

average” 19/20

Yield (t'ha) 30 30 3.0 3.0 3.0 31 3.1 1.0% 1.0% 0.8%

Area (m ha) 160 161 161 162 162 162 162 0.6% 0.3% 0.2%

Production (m t) 476 476 482 487 492 497 501 1.6% 1.3% 1.0%

Consumption (m t) 477 481 486 490 494 497 500 1.9% 0.9% 0.7%

Trade (Jan/Dec, m t) 40 41 41 42 43 43 44 55% 0.6% 2.0%
Stocks (m t) 109 103 100 97 95 94 95
yly change -1 -5 -3 -3 -2 -1 +1
major exporters™ 39 34 30 28 26 25 24

MNotes: *2009/1 []—2[!14!15, ** India, Iaakiatan, Thailand, US, Vietnam. ﬁgures for production, consumption, trade and stocks are milled basis.




World market prices:
(US $/tonne, milled, FoB)

Rice Export Prices
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downward trend

FAD Rice Price Indices

All Indica Japonica | Aromatic
Higher Lowarer
guality quality
2002-2004 = 100
2011 242 232 250 258 220
2012 231 225 241 235 222
2013 233 219 226 230 268
2014 235 207 201 266 255
2014 March 238 207 189 270 264
Agpril 237 205 198 268 284
hay 235 207 199 262 264
June 236 209 02 B3 265
July 239 212 i 285 285
Bupust 242 215 213 263 2
September 239 207 208 265 272
Detober 235 203 204 2e0 268
Novernber 233 199 200 289 211
December 224 1495 191 283 187
2015 January 222 194 189 279 189
February 220 129 186 276 196
March I - T B~ 4 272 195 |

2014 Jan -Mar. 234 20 198 257 263
2015 lan_-Mar. 220 191 187 ) 276 153
% Change -5.8 -9.2 -5 g 7.0 -26.6
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EU Rice Balance Sheet (March 2015)

Imports (from third ¢
TOTAL SUPPLY

2010/11 2011/12 2012/13 2013/14 2014/15 est
Japonica  Indica TOTAL |Japonica Indica TOTAL |Japonica Indica TOTAL |Japonica Indica TOTAL | Japonica Indica TOTAL

Beginning stocks

Private 226 277 503 197 274 471 237 257 494 285 255 540 191 281 471

Intervention - - - - - - - - - - - - - - -
Total beginning stocks .| 226 ...277) ... 503 | ...197.....274| . 471,237 .. 257 | ... 494 )| 285 . 285 | .. . 540 | 191 . 281 | 471,
Usable production 1,125 723 1,847 1,180 705 1,885 1,205 685 1,890 1,077 693 1,770 1,089 548 1,637

Area ('000 ha) 306 171 477 320 158 478 321 146 467 280 146 425 290 124 414

Agronomic yield (t/ha, on paddy basis) 62 7.1 6.5 6.2 7.5 6.6 6.5 7.8 6.9 64 7.8 6.9 6.3 7.3 6.6
..... Millng yield (%)

[Domestic uses

Human consumption / Industrial uses / Animal
feed

See

dkk

[Total domestic uses

1,583

[Change in public stocks

TOTAL USE
Final stocks ****
Private 197 274 471 237 257 494 285 255 540 191 281 47 140 250 390
Intervention - - - - - - - - - - - - - - -
Total final stocks 197 274 471 237 257 494 285 255 540 191 281 471 140 250
IChange in stocks -29 -3 -33 40 -17 23 48 -1 46 -94 25 -69 -51 -31 -81

2013/14 closed, 2014 /15 still estimated (stocks and uses) - see details @
http://ec.europa.eu/agriculture/cereals/balance-sheets/index_en.htm
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EU Rice Supply

* ALL VOLUMES IN MILLED EQ.

2012/13 2013/14 2014/15 fc
Jap. Ind. TOTAL Jap. Ind. TOTAL | Jap. Ind. TOTAL
Beginning stocks | 237 .. 257 | .. 494 | 285 255 | . 540 | 182 273 | 455
- _-_“..‘
Production * 1,205 685 1,890|(1,077 693 1,770§1,089 548 1,637
__---""-‘
% Japonica vs Indica 64% 36% 61% 39% 67% 33%
Area ('000 ha) 321 146 467 280 146 425 290 124 414
TOTAL SUPPLY 1,523 1,798 | 3,321| 1,454 1,915 3,369| 1,361 1,871 3,232

Stable Japonica production

Lower Indica production
Higher Imports

Same trends expected in 2015




EU Rice Production / Member State

Bulgaria 1.5%
Hungary <1% Romania 1.5%

Portugal 6%

Greece 8%

Spain 29%

Italy 51%

France 3%

Total EU Paddy Rice Production 2014/15:
2,728 Million tonnes
(1,637 Million tonnes in milled eq.)
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EU Japonica and Indica Production
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Total EU Rice Imports:
approx. 1 Mio. Tonnes (milled eq.), mainly Indica
+ 300 000 tonnes of broken
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2008-09 2009-10 2010-11 2011-12 2012-13 /UM\
=&=hbroken 322768 258 670 217 206 246 059 304 861 / 312 107
=—Indica 771913 830278 910737 797 039 855 766’ 967 550
——Japonica 76 477 74503 68 829 75945 81388 \ 91693
=== (rand Total 1171159 1163 451 1196 771 1119042 1242 015 1371 350 /
S —————




——

* Kok
* *
* *
* *

LS g

European
Commission

EU Rice Demand

2011/12 2012/13 2013/14
Jap. Ind. TOTAL Jap. Ind. TOTAL Jap. Ind. TOTAL
Domesticuses | 1067  1493] 2560 | 1106  1522| 2628| 1079 1605 2685
Exports | 148 . 22 | 170 (133 . 21
TOTAL USE 1215  1515| 2730 | 1238 1542
Final stocks 237 257 494 | 285 255 |Cs40 | 101 281 |Caz71

Strong demand, both for domestic uses and exports
Final Stocks: - 13% in 2013/14

Total EU Rice Use : + 4.5% in 2013/14
(incl. + 38% in EU Rice Exports)
Same trends expected in 2015
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EU Rice Exports: increasing since 2011/12

EU - EXPORTS
(milled basis)

250000
200000 /)(_”4\\//
150 000 //\w——
100 000 \(
50 000
0 - —
2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2012-14
=—4—paddy 844 3155 38 697 27 562 15382 17973 39514
=—husked 8431 6574 10645 7 645 8710 7 648 7235
== Milled / semi-milled 110 160 90787 156 040 177 533 141673 153017 166321
== hroken 331 1317 6759 8534 2799 2105 3514
==t==Grand Total 119765 101 832 212 141 221275 168 563 180 744 216 584




EU Rice 2013/14 Exports (216 584 tonnes) : origin
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EU Rice 2013/14 Exports (216 584 tonnes) : destinations

Others
Australia Kosovo  12%
1%
2% \
Can&

Israel 2%
2%

Bosnia and 2%
Herzegovina
o Norway e
3% >
Serbia rr
3%

Albania
4%

Turkey
36%

Syrian Arab Republic
5%
United States
6%

Switzerland
10%

10%
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EU Rice Exports : still increasing in 2014/15
(export licences requested as mid-April)

2014/15 2013/14 2014/15 vs
(until 21/04/15) | (until 22/04/14) 2013/14
Husked 12348 6849 + 80%
Japonica 11045 5490
Indica 1303 1359
Semi-milled 451 500 - 1%
Japonica 397 408
Indica 54 92
Milled 162412 129430 + 25%
Japonica 140199 107704
Indica 22213 21726
Total 171446 134712 + 27%
(milled eq.)
Japonica 148282 111962 + 32%
Indica 23164 22750 + 1%
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EU Paddy Rice Prices:
Strong increase over last 6 months
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EU Paddy Prices Average (€/t.)
Japonica |Indica Japonica |Indica
Italy Italy Spain Spain
12011-12' 320 281 291 267
2012-13' 309 298 295 280
2013-14' 291 250 278 266
3Y - 307 275 288 271
Average
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Source: MS notifications

I IT Japonica Selenio -€ 430

IT Indica Thaibonnet-€ 336

/ E; ES Japonica-€ 311

ES Indica - € 281

above average
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EU Milled Rice Prices
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Source: MS notifications

Milled Italy Japonica -€ 780

Milled Italy Indica - € 640

Milled Spain Japonica - € 568

Same trend as
paddy prices



Key Messages

Global Market: prices decrease (high supply, large stocks)

EU Trade: increase of EU rice imports and exports (slight increase
for imports, strong increase for exports)

EU Market: tight supply/demand and strong prices on EU rice
market (both for Japonica and Indica), prices above average levels







