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EU average quotations of main commodities

Butter Intervention price
SMP Intervention price
BUTTER
SMP
WMP
CHEDDAR
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(evolution compared to the 

average of the previous 4 weeks )
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Jan-Dec 2023/22: + 0.1%

Sources :  EUROSTAT, Reg. 2017/1185, Clal.it, USDA, Lto.nl, Nasdaq, ECB, Dairyaustralia, Dcanz, IHS Markit/GTA, Globaldairytrade.
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Last update :   03.03.24

OIL : Europe Brent Spot Price
(USD/Barrel)
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EUR / USD Exchange Rate

1.0849

Last Update : 06.03.24

EU Oceania USA EU Oceania USA

Butter 6 032 6 650 6 176 + 3.7% + 2.1% + 2.8%

SMP 2 754 2 813 2 626 + 2.7% + 1.4% + 0.6%

WMP 3 938 3 375 4 630 + 1.3% - 1.1% nc

Cheddar 3 909 4 213 3 514 + 0.4% - 4.0% + 4.1%

Price in USD/Tonne

on 3.03.2024

% change

(15 days ago)

LATEST WORLD QUOTATIONS

in Tonnes 2021 2022 2023 % 2023/22 in Tonnes 2021 2022 2023 % 2023/22

Total to third 

countries *
207 859 203 680 234 317 + 15%

Total to third 

countries *
1 272 471 1 229 982 1 269 966 + 3%

United Kingdom 38 972 54 449 44 191 - 19% United Kingdom 391 898 392 448 396 764 + 1%

USA 39 243 37 611 42 920 + 14% USA 123 175 120 404 117 309 - 3%

Saudi Arabia 8 675 8 472 15 411 + 82% Japan 109 298 102 949 91 241 - 11%

in Tonnes 2021 2022 2023 % 2023/22 in Tonnes 2021 2022 2023 % 2023/22

Total to third 

countries *
734 057 643 186 728 341 + 13%

Total to third 

countries *
278 282 219 097 242 532 + 11%

Algeria 84 940 105 375 135 151 + 28% Oman 37 433 48 249 39 940 - 17%

China 119 276 74 928 66 493 - 11% Algeria 16 056 6 583 25 331 +++

Egypt 32 252 35 732 46 100 + 29% United Kingdom 16 694 14 928 16 644 + 11%

*: UK included as destination

W.M.P.

EU Exports - Top 3 destinations in 2023
Period : January-November

BUTTER CHEESE

S.M.P.

46.7Raw Milk €/100 kg

EU Price Evolution since
last month

+ 0.3%

561BUTTER €/100 kg + 2.7%

251S.M.P. €/100 kg + 0.0%

366W.M.P. €/100 kg + 1.3%

388CHEDDAR €/100 kg + 7.6%

Compared to the 

average of the

previous 4 weeks

EU Prices 

(week 09)

(week 09)

Jan-2024

Qty in 

ktons

% 

2023

/22

Qty in 

ktons

% 

2023

/22

Qty in 

ktons

% 

2023

/22

Qty in 

ktons

% 2023

/22

EU* 272 + 14% 1 270 + 3% 728 + 13% 243 + 11%

New Zealand 423 + 8% 342 + 13% 402 + 30% 1 218 + 3%

United States 34 - 56% 401 - 4% 744 - 4% 25 - 31%

Australia 7 - 47% 115 - 13% 119 - 14% 34 - 36%

United Kingdom HMRC (Incl N Ireland)51 + 15% 164 + 0% 66 + 78% 25 + 12%

Iran 13 + 22% 92 + 5% 98 + 16% 8 + 75%

Jan-Nov 2023 compared 

to 2022

MAIN EXPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P. W.M.P.

Qty in 

ktons

% 2023

/22

Qty in 

ktons

% 

2023

/22

Qty in 

ktons

% 2023

/22

Qty in 

ktons

% 2023

/22

China 117 -11% 163 +22% 328 +7% 411 -38%

United Kingdom HMRC (Incl N Ireland)46 -3% 400 +8% 12 +20% 18 +2%

Saudi Arabia 54 +18% 200 +4% 30 +66% 113 +12%

Mexico 4 +0% 108 -4% 174 -21% 2 +55%

EU* 56 -20% 158 -8% 33 +13% 17 -5%

Japan 14 +54% 232 -7% 7 -64% 4 +59%

S.M.P. W.M.P.
Jan-Nov 2023 compared 

to 2022

MAIN IMPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE

*: UK included as destination

- 3% + 15%

+ 8% + 0%

+ 20% + 78%

+ 2% + 12%

+ 14% - 4%

+ 2% + 8%

+ 27% - 2%
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Average price (USD/MT, FAS)

Event 351
5 March 2024

-2.3%

$3 630

Anhydrous 
Milk Fat

+1.4%
$ 6 637

Butter

-1.0%
$ 6 461

Butter Milk
Powder

+3.7%
$ 2 504

Cheddar

+4.0%
$ 7 277

Lactose

+4.8%
$ 818

Skim Milk
Powder

-5.2%
$ 2 640

Whole Milk
Powder

-2.8%
$ 3 286

Event 351
5 March 2024

-2.3%

$3 630

+0.1%
+2.2%

-4.9%

+3.0%
+3.0%

+6.7%

+0.3%
+1.8%+1.5%

- 10%

- 5%

+ 0%

+ 5%

+ 10%
EU Productions (Jan-Dec 2023 compared to Jan-Dec 2022)

¹ EU evolutive: EU-15 (before 2004), EU-25 (2004 to 2006), EU-27 (2007 to 2013), EU-28 
(2013 to 01/2020), EU-27 without UK (from 02/2020 onwards)
²: provisional figures
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46.7Raw Milk €/100 kg

EU Price Evolution since
last month

+ 0.3%

561BUTTER €/100 kg + 2.7%

251S.M.P. €/100 kg + 0.0%

366W.M.P. €/100 kg + 1.3%

388CHEDDAR €/100 kg + 7.6%

Compared to the 
average of the

previous 4 weeks

EU Prices 
(week 09)

Jan-2024

¹ EU evolutive: EU
(2013 to 01/2020), EU
²: provisional figures

Source : DG AGRI – Reg. 2017/1185 Art. 11 & 12



Source : DG AGRI – Reg. 2017/1185 Art. 12(a) - Annex II.4(a)
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¹ EU evolutive: EU-15 (before 2004), EU-25 (2004 to 2006), EU-27 (2007 to 2013), EU-28 (2013 to 01/2020), EU-27 without UK (from 02/2020 onwards)
²: provisional figures



Source : Clal.it
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in EUR/100 kg 

EU average quotations of main commodities

Butter Intervention price
SMP Intervention price
BUTTER
SMP
WMP
CHEDDAR

Source : DG AGRI – Reg. 2017/1185 Art. 11 – Annex I.7
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Source : DG AGRI, USDA

EU Oceania USA EU Oceania USA

Butter 6 032 6 650 6 176 + 3.7% + 2.1% + 2.8%

SMP 2 754 2 813 2 626 + 2.7% + 1.4% + 0.6%

WMP 3 938 3 375 4 630 + 1.3% - 1.1% nc

Cheddar 3 909 4 213 3 514 + 0.4% - 4.0% + 4.1%

Price in USD/Tonne

on 3.03.2024

% change

(15 days ago)

LATEST WORLD QUOTATIONS
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Source : DG AGRI, LTO Nederland
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EUR / USD Exchange Rate

1.0849

Last Update : 06.03.24

Source : European Central Bank

Sources :  Feed : DG AGRI, Clal.it
Energy : DG ENERGY

Source : Nasdaq
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Last update :   03.03.24

OIL : Europe Brent Spot Price
(USD/Barrel)

84.0
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Feed / Energy quotations
(evolution compared to the 

average of the previous 4 weeks )

Feed 
costs

Energy 
costs

- 5.4%

- 0.6 %

84.0
(week 09)



Source : EUROSTAT
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+0.1%
+2.2%

-4.9%

+3.2%
+3.0%

+6.7%

+0.3%
+1.8%+1.5%

- 10%

- 5%

+ 0%

+ 5%

+ 10%
EU Productions (Jan-Dec 2023 compared to Jan-Dec 2022)



Source : EUROSTAT, Reg. (EC) No 479/2010 Art. 1(a)1

10 000

11 000

12 000

13 000

14 000

Ja
n

F
eb

M
a

r

A
p

r

M
a

y

Ju
n

Ju
l

A
u

g

S
ep O
ct

N
o

v

D
e

c

1
0

0
0

 t
o

n
n

e
s

EU cow's milk collected

2020
2021
2022
2023

Jan-Dec 2023/22: + 0.1%

Next
Page

Previous
back to Dashboard



500

600

700

800

900

1 000

1 100

Ju
l

A
u

g

S
e

p

O
ct

N
o

v

D
e

c

Ja
n

F
e

b

M
a

r

A
p

r

M
a

y

Ju
n

in 1000 
tonnes        

Australian milk production

2020/21

2021/22

2022/23

2023/24

Jul-Dec 2023/24 compared to 2022/23 : + 2.1%

0

500

1000

1500

2000

2500

3000

3500

Ju
n

Ju
l

A
u

g

S
e

p

O
ct

N
o

v

D
e

c

Ja
n

F
e

b

M
a

r

A
p

r

M
a

y

in 1000 

tonnes

NZ milk production

2020/21

2021/22

2022/23

2023/24

Jun-Dec 2023/24 compared to 2022/23 : - 0.3%

7000

7250

7500

7750

8000

8250

8500

8750

9000

9250

Ja
n

F
e

b

M
a

r

A
p

r

M
a

y

Ju
n

Ju
l

A
u

g

S
e

p

O
ct

N
o

v

D
e

c

in 1000 

tonnes       

U.S. milk production

2020

2021

2022

2023

Jan-Dec 2023 compared to 2022 : + 0.0%

Source : Dairyaustralia, Dcanz, USDA
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in Tonnes 2021 2022 2023 % 2023/22 in Tonnes 2021 2022 2023 % 2023/22

Total to third 

countries *
207 859 203 680 234 317 + 15%

Total to third 

countries *
1 272 471 1 229 982 1 269 966 + 3%

United Kingdom 38 972 54 449 44 191 - 19% United Kingdom 391 898 392 448 396 764 + 1%

USA 39 243 37 611 42 920 + 14% USA 123 175 120 404 117 309 - 3%

Saudi Arabia 8 675 8 472 15 411 + 82% Japan 109 298 102 949 91 241 - 11%

in Tonnes 2021 2022 2023 % 2023/22 in Tonnes 2021 2022 2023 % 2023/22

Total to third 

countries *
734 057 643 186 728 341 + 13%

Total to third 

countries *
278 282 219 097 242 532 + 11%

Algeria 84 940 105 375 135 151 + 28% Oman 37 433 48 249 39 940 - 17%

China 119 276 74 928 66 493 - 11% Algeria 16 056 6 583 25 331 +++

Egypt 32 252 35 732 46 100 + 29% United Kingdom 16 694 14 928 16 644 + 11%

*: UK included as destination

W.M.P.

EU Exports - Top 3 destinations in 2023
Period : January-November

BUTTER CHEESE

S.M.P.

Source : EUROSTAT
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Source : IHS Markit/GTA
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Qty in 

ktons

% 2023

/22

Qty in 

ktons

% 

2023

/22

Qty in 

ktons

% 2023

/22

Qty in 

ktons

% 2023

/22

China 117 -11% 163 +22% 328 +7% 411 -38%

United Kingdom HMRC (Incl N Ireland)46 -3% 400 +8% 12 +20% 18 +2%

Saudi Arabia 54 +18% 200 +4% 30 +66% 113 +12%

Mexico 4 +0% 108 -4% 174 -21% 2 +55%

EU* 56 -20% 158 -8% 33 +13% 17 -5%

Japan 14 +54% 232 -7% 7 -64% 4 +59%

BUTTER(OIL) CHEESE S.M.P. W.M.P.
Jan-Nov 2023 compared 

to 2022

MAIN IMPORTING THIRD COUNTRIES

Source : IHS Markit/GTA 
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Qty in 

ktons

% 
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Qty in 

ktons

% 

2023

/22

Qty in 

ktons

% 

2023

/22

Qty in 

ktons

% 2023

/22

EU* 272 + 14% 1 270 + 3% 728 + 13% 243 + 11%

New Zealand 423 + 8% 342 + 13% 402 + 30% 1 218 + 3%

United States 34 - 56% 401 - 4% 744 - 4% 25 - 31%

Australia 7 - 47% 115 - 13% 119 - 14% 34 - 36%

United Kingdom HMRC (Incl N Ireland)51 + 15% 164 + 0% 66 + 78% 25 + 12%

Iran 13 + 22% 92 + 5% 98 + 16% 8 + 75%

Jan-Nov 2023 compared 

to 2022

MAIN EXPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P. W.M.P.
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Average price (USD/MT, FAS)

Event 351
5 March 2024

-2.3%

$3 630

Anhydrous 
Milk Fat

+1.4%
$ 6 637

Butter

-1.0%
$ 6 461

Butter Milk
Powder

+3.7%
$ 2 504

Cheddar

+4.0%
$ 7 277

Lactose

+4.8%
$ 818

Skim Milk
Powder

-5.2%
$ 2 640

Whole Milk
Powder

-2.8%
$ 3 286

Event 351
5 March 2024

-2.3%

$3 630
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