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(evolution compared to the 

average of the previous 4 weeks )

Feed 
costs

Energy 
costs

- 2.3%

+ 0.8 %

Sources :  EUROSTAT, Reg. 2017/1185, Clal.it, USDA, Lto.nl, Nasdaq, ECB, Dairyaustralia, Dcanz, IHS Markit/GTA, Globaldairytrade.
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Last update :   31.03.24

OIL : Europe Brent Spot Price
(USD/Barrel)
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EUR / USD Exchange Rate

1.0749

Last Update : 03.04.24

EU Oceania USA EU Oceania USA

Butter 6 076 6 413 6 270 - 1.9% - 1.3% + 0.5%

SMP 2 611 2 513 2 472 - 3.6% - 5.6% - 3.8%

WMP 3 838 3 125 4 718 - 2.8% - 4.9% - 1.4%

Cheddar 4 199 4 225 3 129 - 1.2% - 2.3% - 2.1%

Price in USD/Tonne

on 31.03.2024

% change

(15 days ago)

LATEST WORLD QUOTATIONS

in Tonnes 2021 2022 2023 % 2023/22 in Tonnes 2021 2022 2023 % 2023/22

Total to third 

countries *
225 036 218 612 250 820 + 15%

Total to third 

countries *
1 385 140 1 333 305 1 382 223 + 4%

United Kingdom 44 063 58 536 47 579 - 19% United Kingdom 425 222 423 047 427 760 + 1%

USA 41 811 40 417 45 258 + 12% USA 132 951 128 977 126 533 - 2%

Saudi Arabia 9 436 9 016 16 184 + 80% Japan 118 334 110 252 102 076 - 7%

in Tonnes 2021 2022 2023 % 2023/22 in Tonnes 2021 2022 2023 % 2023/22

Total to third 

countries *
788 054 707 072 780 361 + 10%

Total to third 

countries *
298 421 233 957 262 496 + 12%

Algeria 89 047 112 342 145 168 + 29% Oman 39 118 50 856 44 427 - 13%

China 125 141 82 148 68 680 - 16% Algeria 16 470 6 808 25 873 +++

Egypt 36 016 40 887 51 884 + 27% United Kingdom 18 430 15 918 17 307 + 9%

*: UK included as destination

W.M.P.

EU Exports - Top 3 destinations in 2023
Period : January-December

BUTTER CHEESE

S.M.P.

46.7Raw Milk €/100 kg

EU Price Evolution since

last month

+ 0.3%

563BUTTER €/100 kg - 0.1%

239S.M.P. €/100 kg - 2.9%

355W.M.P. €/100 kg - 1.0%

388CHEDDAR €/100 kg - 0.1%

Compared to the 

average of the
previous 4 weeks

EU Prices 

(week 13)

(week 13)

Jan-2024

Qty in 

ktons

% 2023

/22

Qty in 

ktons

% 2023

/22

Qty in 

ktons

% 2023

/22

Qty in 

ktons

% 2023

/22

EU* 291 + 13% 1 382 + 4% 780 + 10% 262 + 12%

New Zealand 466 + 4% 374 + 10% 451 + 26% 1 366 + 3%

United States 37 - 55% 438 - 3% 810 - 3% 26 - 33%

Australia 8 - 41% 129 - 11% 133 - 13% 38 - 34%

United Kingdom HMRC (Incl N Ireland)53 + 12% 179 + 2% 71 + 52% 27 + 9%

Iran 15 + 18% 101 + 6% 105 + 10% 9 + 64%

Jan-Dec 2023 compared 

to 2022

MAIN EXPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P. W.M.P.

Qty in 

ktons

% 2023

/22

Qty in 

ktons

% 2023

/22

Qty in 

ktons

% 2023

/22

Qty in 

ktons

% 2023

/22

China 131 -9% 178 +22% 347 +3% 431 -39%

United Kingdom HMRC (Incl N Ireland)49 -4% 433 +5% 13 +11% 19 +0%

Saudi Arabia 60 +24% 216 +2% 33 +66% 125 +14%

Indonesia 22 -22% 26 -16% 182 -16% 80 -16%

EU* 58 -22% 174 -7% 36 -1% 18 -9%

Japan 16 +55% 252 -8% 8 -60% 4 +36%

Jan-Dec 2023 compared 

to 2022

MAIN IMPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P. W.M.P.

*: UK included as destination

- 4% + 12%

+ 5% + 2%

+ 11% + 52%

+ 0% + 9%

+ 14% - 3%

+ 2% + 7%

+ 11% + 2%
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
Average price (USD/MT, FAS)

Event 353
2 April 2024

+2.8%

$3 558

Anhydrous 
Milk Fat

+2.3%
$ 6 934

Butter

+3.1%
$ 6 592

Butter Milk
Powder

-0.5%
$ 2 496

Cheddar

+4.1%
$ 4 340

Lactose

-3.1%
$ 753

Skim Milk
Powder

+1.4%
$ 2 550

Whole Milk
Powder

+3.4%
$ 3 246

Event 353
2 April 2024

+2.8%

$3 558

-0.9%
-4.2%

-9.0%

+3.1%

+8.8%+10.7%

+1.1%
+5.1% +4.4%

- 15%

- 10%

- 5%

+ 0%

+ 5%

+ 10%

+ 15%
EU Productions (Jan 2024 compared to Jan 2023)

¹ EU evolutive: EU-15 (before 2004), EU-25 (2004 to 2006), EU-27 (2007 to 2013), EU-28 (2013 
to 01/2020), EU-27 without UK (from 02/2020 onwards)
²: provisional figures
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EU Price Evolution since

last month

+ 0.3%

563BUTTER €/100 kg - 0.1%

239S.M.P. €/100 kg - 2.9%

355W.M.P. €/100 kg - 1.0%

388CHEDDAR €/100 kg - 0.1%

Compared to the 

average of the
previous 4 weeks

EU Prices 
(week 13)

Jan-2024

¹ EU evolutive: EU
to 01/2020), EU
²: provisional figures

Source : DG AGRI – Reg. 2017/1185 Art. 11 & 12



Source : DG AGRI – Reg. 2017/1185 Art. 12(a) - Annex II.4(a)
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EU evolutive¹ Raw Milk Prices Evolution (up to Feb 2024²)

46.34 
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¹ EU evolutive: EU-15 (before 2004), EU-25 (2004 to 2006), EU-27 (2007 to 2013), EU-28 (2013 to 01/2020), EU-27 without UK (from 02/2020 onwards)
²: provisional figures



Source : Clal.it
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BUTTER
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Source : DG AGRI – Reg. 2017/1185 Art. 11 – Annex I.7
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Source : DG AGRI, USDA

EU Oceania USA EU Oceania USA

Butter 6 076 6 413 6 270 - 1.9% - 1.3% + 0.5%

SMP 2 611 2 513 2 472 - 3.6% - 5.6% - 3.8%

WMP 3 838 3 125 4 718 - 2.8% - 4.9% - 1.4%

Cheddar 4 199 4 225 3 129 - 1.2% - 2.3% - 2.1%

Price in USD/Tonne

on 31.03.2024

% change

(15 days ago)

LATEST WORLD QUOTATIONS
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Source : DG AGRI, LTO Nederland
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US, NZ and EU milk prices up to January 2024
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EUR / USD Exchange Rate

1.0749

Last Update : 03.04.24

Source : European Central Bank

Sources :  Feed : DG AGRI, Clal.it
Energy : DG ENERGY

Source : Nasdaq
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Last update :   31.03.24

OIL : Europe Brent Spot Price
(USD/Barrel)

86.2
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Feed / Energy quotations
(evolution compared to the 

average of the previous 4 weeks )

Feed 
costs

Energy 
costs

- 2.3%

+ 0.8 %

(week 13)



Source : EUROSTAT
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+3.1%

+8.8%+10.7%

+1.1%
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- 15%

- 10%

- 5%

+ 0%

+ 5%

+ 10%

+ 15%
EU Productions (Jan 2024 compared to Jan 2023)



Source : EUROSTAT, Reg. (EC) No 479/2010 Art. 1(a)1

DG AGRI DASHBOARD: DAIRY PRODUCTS Last update: 27.03.2024 <<< --- >>> week 13 13

Current Week

Reference week

(week 12)

(week 12 - provisional)

Ref Month

Jan-2024

PPT Dboard Milk

U:\3.11.01.13 MILK\MILK.GEN\MILK MARKET OBSERVATORY\MMO Web Site\Excel_files\10. DAS\Dashboard\Dashboard_Dairy_template_v1.pptx

Dbaord DIRECTORY

U:\3.11.01.13 MILK\MILK.GEN\MILK MARKET OBSERVATORY\MMO Web Site\Excel_files\10. DAS\

110 115.6

1.815 1.78

VERIF OIL GRAPH !!!!!

33.39 36.49
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EU average quotations of main commodities

Butter Intervention price
SMP Intervention price
BUTTER
SMP
WMP
CHEDDAR
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- 2.3 %

Sources :  EUROSTAT, Reg. 2017/1185, Clal.it, USDA, Lto.nl, Nasdaq, ECB, Dairyaustralia, Dcanz, IHS Markit/GTA, Globaldairytrade.
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0

500

1000

1500

2000

2500

3000

3500

Ju
n

Ju
l

A
u

g

Se
p

O
ct

N
o

v

D
e

c

Ja
n

Fe
b

M
ar

A
p

r

M
ay

in 1000 
tonnes

NZ milk production

2020/21

2021/22

2022/23

2023/24

Jun-Jan 2023/24 compared to 2022/23 : - 0.5%

7000

7250

7500

7750

8000

8250

8500

8750

9000

9250

Ja
n

Fe
b

M
ar

A
p

r

M
ay Ju
n

Ju
l

A
u

g

Se
p

O
ct

N
o

v

D
e

c

in 1000 
tonnes       

U.S. milk production

2021

2022

2023

2024

Jan-Jan 2024 compared to 2023 : - 1.1%

20

30

40

50

60

70

Ja
n

 1
2

Se
p

 1
2

M
a

y 
1

3

Ja
n

 1
4

Se
p

 1
4

M
a

y 
1

5

Ja
n

 1
6

Se
p

 1
6

M
a

y 
1

7

Ja
n

 1
8

Se
p

 1
8

M
a

y 
1

9

Ja
n

 2
0

Se
p

 2
0

M
a

y 
2

1

Ja
n

 2
2

Se
p

 2
2

M
a

y 
2

3

Ja
n

 2
4

Se
p

 2
4

E
U

R
/1

0
0

 k
g

MONTHLY Milk Spot Prices - IT -

IT milk spot prices Lodi

EU avg. milk price
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Last update :   24.03.24

OIL : Europe Brent Spot Price
(USD/Barrel)
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US Milk (class III adj 4.2% fat)

NZ Milk - (Fonterra, adj 4.2% fat & 3.35% prot)

EU evolutive Raw Milk price

33.5 

46.73 

35.6 

US, NZ and EU milk prices up to January 2024
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EUR / USD Exchange Rate

1.0855

Last Update : 27.03.24

EU Oceania USA EU Oceania USA

Butter 6 194 6 500 6 237 + 2.2% - 2.3% + 1.0%

SMP 2 701 2 663 2 568 - 1.9% - 5.3% - 2.2%

WMP 3 948 3 288 4 784 + 0.2% - 2.6% + 3.3%

Cheddar 4 251 4 325 3 196 + 8.8% + 2.7% - 9.1%

Price in USD/Tonne

on 17.03.2024

% change

(15 days ago)

LATEST WORLD QUOTATIONS

in Tonnes 2021 2022 2023 % 2023/22 in Tonnes 2021 2022 2023 % 2023/22

Total to third 

countries *
225 036 218 612 250 820 + 15%

Total to third 

countries *
1 385 140 1 333 305 1 382 223 + 4%

United Kingdom 44 063 58 536 47 579 - 19% United Kingdom 425 222 423 047 427 760 + 1%

USA 41 811 40 417 45 258 + 12% USA 132 951 128 977 126 533 - 2%

Saudi Arabia 9 436 9 016 16 184 + 80% Japan 118 334 110 252 102 076 - 7%

in Tonnes 2021 2022 2023 % 2023/22 in Tonnes 2021 2022 2023 % 2023/22

Total to third 

countries *
788 054 707 072 780 361 + 10%

Total to third 

countries *
298 421 233 957 262 496 + 12%

Algeria 89 047 112 342 145 168 + 29% Oman 39 118 50 856 44 427 - 13%

China 125 141 82 148 68 680 - 16% Algeria 16 470 6 808 25 873 +++

Egypt 36 016 40 887 51 884 + 27% United Kingdom 18 430 15 918 17 307 + 9%

*: UK included as destination

W.M.P.

EU Exports - Top 3 destinations in 2023
Period : January-December

BUTTER CHEESE

S.M.P.

46.7Raw Milk €/100 kg

EU Price Evolution since

last month

+ 0.3%

561BUTTER €/100 kg - 0.3%

240S.M.P. €/100 kg - 3.6%

355W.M.P. €/100 kg - 1.6%

388CHEDDAR €/100 kg + 1.8%

Compared to the 

average of the
previous 4 weeks

EU Prices 

(week 12)

(week 12)

Jan-2024 Color arrows

Qty in 

ktons

% 2023

/22

Qty in 

ktons

% 2023

/22

Qty in 

ktons

% 2023

/22

Qty in 

ktons

% 2023

/22

EU* 291 + 13% 1 382 + 4% 780 + 10% 262 + 12%

New Zealand 466 + 4% 374 + 10% 451 + 26% 1 366 + 3%

United States 37 - 55% 438 - 3% 810 - 3% 26 - 33%

Australia 8 - 41% 129 - 11% 133 - 13% 38 - 34%

United Kingdom HMRC (Incl N Ireland)53 + 12% 179 + 2% 71 + 52% 27 + 9%

Iran 15 + 18% 101 + 6% 105 + 10% 9 + 64%

Jan-Dec 2023 compared 

to 2022

MAIN EXPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P. W.M.P.

Qty in 

ktons

% 2023

/22

Qty in 

ktons

% 2023

/22

Qty in 

ktons

% 2023

/22

Qty in 

ktons

% 2023

/22

China 131 -9% 178 +22% 347 +3% 431 -39%

United Kingdom HMRC (Incl N Ireland)49 -4% 433 +5% 13 +11% 19 +0%

Saudi Arabia 60 +24% 216 +2% 33 +66% 125 +14%

Indonesia 22 -22% 26 -16% 182 -16% 80 -16%

EU* 58 -22% 174 -7% 36 -1% 18 -9%

Japan 16 +55% 252 -8% 8 -60% 4 +36%

S.M.P. W.M.P.
Jan-Dec 2023 compared 

to 2022

MAIN IMPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE

*: UK included as destination

- 4% + 12%

+ 5% + 2%

+ 11% + 52%

+ 0% + 9%

+ 14% - 3%

+ 2% + 7%

+ 11% + 2%
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(Jan-Dec 2023 compared to 2022)


Average price (USD/MT, FAS)

Event 352
19 March 2024

-2.8%

$3 497

Anhydrous 
Milk Fat

+2.5%
$ 6 794

Butter

-1.4%
$ 6 408

Butter Milk
Powder

n.a.
n.a.

Cheddar

-1.9%
$ 4 192

Lactose

-4.4%
$ 778

Skim Milk
Powder

-4.8%
$ 2 517

Whole Milk
Powder

-4.2%
$ 3 143

Event 352
19 March 2024

-2.8%

$3 497

-0.9%
-4.2%

-9.0%

+3.1%

+8.8%+10.7%

+1.1%
+5.1% +4.4%

- 15%

- 10%

- 5%

+ 0%

+ 5%

+ 10%

+ 15%
EU Productions (Jan 2024 compared to Jan 2023)

¹ EU evolutive: EU-15 (before 2004), EU-25 (2004 to 2006), EU-27 (2007 to 2013), EU-28 (2013 
to 01/2020), EU-27 without UK (from 02/2020 onwards)
²: provisional figures
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Jul-Jan 2023/24 compared to 2022/23 : + 2.5%

0

500

1000

1500

2000

2500

3000

3500

Ju
n

Ju
l

A
u

g

S
e

p

O
ct

N
o

v

D
e

c

Ja
n

F
e

b

M
a

r

A
p

r

M
a

y

in 1000 

tonnes

NZ milk production

2020/21

2021/22

2022/23

2023/24

Jun-Jan 2023/24 compared to 2022/23 : - 0.5%

7000

7250

7500

7750

8000

8250

8500

8750

9000

9250

Ja
n

F
e

b

M
a

r

A
p

r

M
a

y

Ju
n

Ju
l

A
u

g

S
e

p

O
ct

N
o

v

D
e

c

in 1000 

tonnes       

U.S. milk production

2021

2022

2023

2024

Jan-Jan 2024 compared to 2023 : - 1.1%

Source : Dairyaustralia, Dcanz, USDA
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in Tonnes 2021 2022 2023 % 2023/22 in Tonnes 2021 2022 2023 % 2023/22

Total to third 

countries *
225 036 218 612 250 820 + 15%

Total to third 

countries *
1 385 140 1 333 305 1 382 223 + 4%

United Kingdom 44 063 58 536 47 579 - 19% United Kingdom 425 222 423 047 427 760 + 1%

USA 41 811 40 417 45 258 + 12% USA 132 951 128 977 126 533 - 2%

Saudi Arabia 9 436 9 016 16 184 + 80% Japan 118 334 110 252 102 076 - 7%

in Tonnes 2021 2022 2023 % 2023/22 in Tonnes 2021 2022 2023 % 2023/22

Total to third 

countries *
788 054 707 072 780 361 + 10%

Total to third 

countries *
298 421 233 957 262 496 + 12%

Algeria 89 047 112 342 145 168 + 29% Oman 39 118 50 856 44 427 - 13%

China 125 141 82 148 68 680 - 16% Algeria 16 470 6 808 25 873 +++

Egypt 36 016 40 887 51 884 + 27% United Kingdom 18 430 15 918 17 307 + 9%

*: UK included as destination

W.M.P.

EU Exports - Top 3 destinations in 2023
Period : January-December

BUTTER CHEESE

S.M.P.

Source : EUROSTAT
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Source : IHS Markit/GTA
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Qty in 

ktons

% 2023

/22

Qty in 

ktons

% 

2023

/22

Qty in 

ktons

% 2023

/22

Qty in 

ktons

% 2023

/22

China 131 -9% 178 +22% 347 +3% 431 -39%

United Kingdom HMRC (Incl N Ireland)49 -4% 433 +5% 13 +11% 19 +0%

Saudi Arabia 60 +24% 216 +2% 33 +66% 125 +14%

Indonesia 22 -22% 26 -16% 182 -16% 80 -16%

EU* 58 -22% 174 -7% 36 -1% 18 -9%

Japan 16 +55% 252 -8% 8 -60% 4 +36%

BUTTER(OIL) CHEESE S.M.P. W.M.P.
Jan-Dec 2023 compared 

to 2022

MAIN IMPORTING THIRD COUNTRIES

Source : IHS Markit/GTA 
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Qty in 

ktons
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EU* 291 + 13% 1 382 + 4% 780 + 10% 262 + 12%

New Zealand 466 + 4% 374 + 10% 451 + 26% 1 366 + 3%

United States 37 - 55% 438 - 3% 810 - 3% 26 - 33%

Australia 8 - 41% 129 - 11% 133 - 13% 38 - 34%

United Kingdom HMRC (Incl N Ireland)53 + 12% 179 + 2% 71 + 52% 27 + 9%

Iran 15 + 18% 101 + 6% 105 + 10% 9 + 64%

Jan-Dec 2023 compared 

to 2022

MAIN EXPORTING THIRD COUNTRIES

BUTTER(OIL) CHEESE S.M.P. W.M.P.
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
Average price (USD/MT, FAS)

Event 353
2 April 2024

+2.8%

$3 558

Anhydrous 
Milk Fat

+2.3%
$ 6 934

Butter

+3.1%
$ 6 592

Butter Milk
Powder

-0.5%
$ 2 496

Cheddar

+4.1%
$ 4 340

Lactose

-3.1%
$ 753

Skim Milk
Powder

+1.4%
$ 2 550

Whole Milk
Powder

+3.4%
$ 3 246

Event 353
2 April 2024

+2.8%

$3 558
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