
Milk Market Observatory

Last update :03.07.2024

Prices

in US$/t Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Weighted 
average price

% change 
(weighted 

average price)
Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25

AMF 7 258 6 712 6 374 6 345 6 477 6 320 6 517 - 10.7% - 4.0% - 11.2% - 12.0% - 11.5% - 8.0% - 11.2%

Butter 7 375 6 899 6 734 6 115 6 105 6 085 6 546 - 10.2% - 12.1% - 9.6% - 9.8% - 11.2% - 10.0% - 8.4%

BMP 2 985 2 666 2 575 2 690 2 725 n.a. 2 672 - 5.1% - 3.2% - 2.2% - 12.4% - 8.5% - 7.3% n.a.

Cheeses n.a. 4 190 3 974 3 772 4 200 3 905 3 980 - 6.9% n.a. n.a. - 5.9% - 9.9% - 0.4% - 7.5%

Lactose n.a. 804 n.a. n.a. n.a. n.a. 804 + 0.6% n.a. + 0.6% n.a. n.a. n.a. n.a.

SMP 2 525 2 549 2 589 2 618 2 634 2 645 2 586 - 6.1% - 1.0% - 1.1% - 7.8% - 12.3% - 11.5% - 10.8%

WMP 3 477 3 255 3 197 3 170 3 162 n.a. 3 218 - 4.3% + 1.5% - 5.6% - 6.5% - 4.8% - 3.5% n.a.

Source : GlobalDairyTrade (http://www.globaldairytrade.info/)
From June 2020, Rennet Casein will no longer be offered for sale through GDT Events.

02/07/2024 1 € = 1.0729 $ (ECB rate)

in €/t Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Weighted 
average price

AMF 6 765 6 256 5 941 5 914 6 037 5 891 6 074
Butter 6 874 6 430 6 276 5 700 5 690 5 672 6 101
BMP 2 782 2 485 2 400 2 507 2 540 #VALUE! 2 490
Cheese #VALUE! 3 905 3 704 3 516 3 915 3 640 3 710
Lactose #VALUE! 749 #VALUE! #VALUE! #VALUE! #VALUE! 749
SMP 2 353 2 376 2 413 2 440 2 455 2 465 2 410
WMP 3 241 3 034 2 980 2 955 2 947 #VALUE! 2 999

Results of the GDT event 359 of 02.07.2024
% change by contract from previous 

auction

Change in GDT Price Index 
from previous event

-6.9%-6.9%
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AMF ‐ offered quantities and weighted average price

Contract +1 Contract +2 Contract +3 Contract +4 Contract +5 Contract +6 Calculated weighted average price
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BUTTER ‐ offered quantities and weighted average price

Contract +3 Contract +4 Contract +5 Contract +6 Contract +7 Contract +8 Calculated weighted average price
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BMP ‐ offered quantities and weighted average price

Contract +2 Contract +3 Contract +4 Contract +5 Contract +6 Weighted average price
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CHEESE ‐ offered quantities and weighted average price

Contract +1 Contract +2 Contract +3 Contract +4 Contract +5 Contract +6 Weighted average price
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SMP ‐ offered quantities and weighted average price

Contract +1 Contract +2 Contract +3 Contract +4 Contract +5 Contract +6 Weighted average price
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WMP ‐ offered quantities and weighted average price

Contract +1 Contract +2 Contract +3 Contract +4 Contract +5 Contract +6 Weighted average price
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