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World cereals: IGC
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World wheat: IGC
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Summary of the IGC Grain Market Report 
(GMR 558 of 19/SEPTEMBER/2024)

Outlook for 2024/25

Wheat production in selected countries (all wheat; million tonnes)
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2021/22 2022/23

(estimate)

2023/24

(forecast)

2024/25

(projection)

m/m change

(m t)

y/y change

EU-27 137.5 133.3 133.1 122.4 -2.4 -8.0%

USA 44.8 44.9 49.3 53.9 - +9.4%

Canada 22.4 34.8 32.9 34.4 -0.5 +4.4%

Russia 75.0 95.4 91.0 81.8 - -10.1%

Ukraine 33.0 26.8 28.4 25.4 - -10.8%

Australia 36.2 40.5 26.0 31.8 +1.7 +22.6%

Argentina 22.1 12.6 15.9 18.4 - +15.7%

China 136.9 137.7 136.6 140.0 - +2.5%

India 109.6 107.7 110.6 112.9 - +2.1%

World 779.7 803.9 795.0 798.0 -1.2 +0.4%
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World durum wheat: IGC
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World maize: IGC
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Summary of the IGC Grain Market Report 
(GMR 558 of 19/SEPTEMBER/2024)

Outlook for 2024/25

Maize production in selected countries (million tonnes)
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2021/22 2022/23

(estimate)

2023/24

(forecast)

2024/25

(projection)

m/m change

(m t)

y/y change

EU-27 71.2 53.1 62.0 59.8 -1.5 -3.6%

USA 381.5 346.7 389.7 385.7 +1.0 -1.0%

Ukraine 42.1 27.0 32.5 26.0 - -20.0%

Russia 15.2 15.8 16.6 13.5 -0.2 -18.7%

Brazil 113.1 131.9 115.9 124.6 - +7.5%

Argentina 59.0 41.4 57.3 54.0 - -5.8%

China 272.6 277.2 288.8 296.0 - +2.5%

World 1,221.9 1,163.1 1,227.2 1,224.2 -1.4 -0.2%
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World barley: IGC
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Summary of the IGC Grain Market Report 
(GMR 558 of 19/SEPTEMBER/2024)

Outlook for 2024/25

Barley production in selected countries (million tonnes)
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2021/22 2022/23

(estimate)

2023/24

(forecast)

2024/25

(projection)

m/m change

(m t)

y/y change

EU-27 51.4 51.5 47.5 51.3 -0.4 +8.1%

United Kingdom 7.0 7.4 7.0 7.3 - +4.1%

Russia 17.6 22.1 20.5 18.3 - -10.7%

Ukraine 10.0 6.6 6.7 6.5 +0.5 -2.4%

Australia 14.4 14.1 10.8 12.2 +0.7 +12.6%

Argentina 5.3 4.6 5.1 5.1 - +0.0%

Canada 7.0 10.0 8.9 7.6 -0.1 -14.7%

Turkey 5.8 8.5 9.2 8.1 - -12.1%

World 146.4 152.9 144.4 146.2 +1.2 +1.3%
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World oats: IGC
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Summary of the IGC Grain Market Report 
(GMR 558 of 19/SEPTEMBER/2024)

Outlook for 2024/25

Production and Export Forecasts for Ukraine (million tonnes)
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Production (m t) 2021/22 2022/23 (est') 2023/24 f'cast 2024/25 proj' y/y %

Wheat 33,0               26,8                28,4                  25,4               -10,8

Maize 42,1               27,0                32,5                  26,0               -20,0

Barley 10,0               6,6                  6,7                    6,5                  -2,4

Exports (m t; Jul/Jun)

Wheat 18,9               17,1                19,0                  16,2               -14,6

Maize 23,6               29,3                29,4                  20,8               -29,1

Barley 5,7                  2,7                  2,5                    1,9                  -33,2

Production (m t)

Rapeseed 2,9                  3,7                  6,1                    4,8                  -21,9

Soya beans 3,4                  3,9                  4,7                    5,0                  6,3

SFS 16,4               15,8                16,5                  14,3               -13,6

Exports (m t; Oct/Sep)

Rapeseed 2,7                  3,4                  3,8                    3,3                  -13,9

Soya beans 1,6                  3,0                  3,0                    2,9                  -5,5

SFS 1,8                  1,7                  0,3                    0,2                  -48,4

IGC GMR 558; 19/SEPTEMBER/2024
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Cereals Market News



Black Sea

- Egypt (Reuters): in a direct deal, GASC purchased 3.1m t of wheat from Black Sea origins to be shipped during November-April.

- UKR (AgMin): as of 27/09, cumulative 2024/25 grain exports reached 10.1m t (+58% y/y), incl. wheat at 5.8m t (+86%), maize at 2.7m t (+5%) and 

barley at 1.3m t (+108%). 

- UKR (AgMin): wheat export quota was fixed at 16.2m t for MY 2024/25. Government also approved a measure fixing minimum grain export prices.   

- UKR (UkrAgroConsult): updated forecasts for 2024/25: wheat production reached 21.6m t with exports forecast at 16.2m t, barley output estimated at 

5.3m t and exports at 2.6m t, while maize crop is forecast at 26.0m t with shipments at 20.4m t.

- UKR (JRC-MARS): favourable spring weather was followed by severe drought in most of the country reducing yield prospects for summer crops. 

Wheat production is estimated at 22.6m t (down 18% both y/y and 5-Y AVE), incl. 20.0m t in the area under government control. Barley is forecast at 

6.0m t (-16% y/y and -23% from AVE), incl. 5.0m t in the controlled territories, while maize at 24.9m t (-22% y/y and -25%), incl. 24.7m t in controlled 

area. (SovEcon): Maize crop forecast reduced to 23.5m t with exports lowered to 19.0m t.

- RUS (JRC-MARS): all-wheat production is forecast at 82.9m t (-11% y/y and -5% from 5-Y AVE), barley at 20.0m t (-6% y/y and -5%) and maize at 

13.8m t (-24% y/y and -11%). (SovEcon): grain exports are forecast at 55.4m t in 2024/25, incl. 47.6m t of wheat and 2.4m t of barley. 

- RUS (AgMin): wheat export tax fixed at ≈ USD 13 per tonne for the period of 2-8 Oct, maize at USD 30 and barley at USD 2.   

➢     

➢  
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USA: USDA Small Grains 2024 Summary Report

➢  
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30-9-2024 2022 2023 2024 y/y 

All wheat production (m t) 44.9 49.1 53.7 +9.3%

Harvested area (m ha) 14.4 15.0 15.6 +3.8%

Winter wheat production (m t) 30.0 33.8 36.7 +8.6%

Harvested area (m ha) 9.5 9.9 10.6 +6.3%

Durum wheat production (m t) 1.7 1.6 2.2 +34.9%

Harvested area (m ha) 0.6 0.6 0.8 +26.9%

Oats production (m t) 0.8 0.8 1.0 +18.8%

Harvested area (m ha) 0.4 0.3 0.4 +6.6%

Barley production (m t) 3.8 4.1 3.1 -22.7%

Harvested area (m ha) 1.0 1.0 0.8 -27.2%



Canada: Outlook for Principle Field Crops in 2024/25
(source: AAFC; crop year = Aug/July)

25-09-2024 2022/23 2023/24 f’ 2024/25 f' Change m/m y/y 

Durum prod' (m t) 5.79 4.09 6.03 -0.01 +47.6%

exports (m t) 5.06 3.47 4.80 - +38.4%

All wheat prod’ (m t) 34.81 32.95 34.29 -0.06 +4.1%

exports (m t) 25.54 25.24 25.30 - +0.2%

Barley prod' (m t) 9.99 8.91 7.60 -0.28 -14.7%

exports (m t) 3.89 3.31 2.75 - -17.0%

Oats prod' (m t) 5.23 2.64 3.02 -0.17 +14.2%

exports (m t) 2.67 2.35 2.15 -0.15 -8.4%

Canola/rapeseed prod' (m t) 18.85 19.19 18.98 +0.35 -1.1%

Exports (m t) 7.95 6.68 7.50 - +12.2%
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Argentina / Brazil
- ARG (BAGE – 25/09/2024): maize plantings for the 2024/25 harvest advanced to 10.5% complete of the estimated area of 6.3m ha (-1.6m ha or -

20% y/y). Maize production is projected to decline by 2.5m y/y to 47.0m t. Sorghum conditions are mostly favourable so far and the crop is 

forecast to increase to 3.3m t (+10%). Wheat conditions deteriorated for the 2024/25 harvest following hot and dry weather (68% of the crop 

seen as good/excellent, vs 73% a year ago). Production is forecast at 18.6m t (+3.5m t y/y) for wheat and at 5.1m t (+0.1m y/y) for barley. 

 - BRA (CONAB): plantings of the first maize crop for the 2024/25 season advanced to 22% complete (23%  last year), while sowing of soya 

bean also started. Wheat harvest is 31% complete. 

 - BRA (CONAB): in its Perspectives report for 2024/25, CONAB projects total maize production to increase by 3.6% y/y to 119.8m t, incl. 

23.4m t (+1.7%) for the first and 94.0m t (+4.1% for the second crop). While total maize area is expected to remain steady y/y at 21.0m ha, yields 

are forecast to improve to 5.71 t/ha (+3.4%). With domestic demand remaining strong (87.0m t; +3.3% y/y), incl. a 17% increase of maize use for 

ethanol production, as well as reflecting strong US competition, exports could decrease by 2.0m y/y to 34.0m t. 

BRAZIL : CONAB September report: Outlook for 2023/24 (www.conab.gov.br)
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Australia – outlook for 2024/25
(source: ABARES – September 2024)

2022/23 2023/24 (e) 2024/25 (f) vs. prev’   y/y

Wheat area (m ha) 13.0 12.4 13.0 +0.3 +5.2%

production (m t) 40.5 26.0 31.8 +2.7 +22.6%

exports (m t) (Oct/Sep) 31.8 19.8 21.8 +1.0 +10.0%

Barley area (m ha) 4.1 4.2 4.4 +0.1 +5.7%

production (m t) 14.1 10.8 12.2 +0.6 +12.6%

exports (m t) (Nov/Oct) 7.8 7.6 7.3 +0.8 -3.9%

Canola area (m ha) 3.9 3.5 3.2 +0.1 -6.9%

production (m t) 8.3 5.9 5.5 +0.1 -7.8%

exports (m t) (Nov/Oct) 6.4 5.4 4.1 -0.3 -24.3%

Oats area (m ha) 0.7 0.7 0.7 - +5.8%

production (m t) 1.6 1.0 1.2 +0.1 +17.5%

18
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World common wheat prices (USD/t)
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World maize and barley prices (USD/t)
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EU cereals market
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2024/2025 marketing year



EU27 2024/2025 Area

23

(million ha)

2023/24

Forecast Sep Projection vs. 2023/24 (%) vs. 5-year av. (%)

Soft wheat 21.8 20.4 -6.1 -6.4

Durum wheat 2.1 2.1 -1.1 -2.9

Barley 10.3 10.4 1.0 -1.0

Maize 8.4 8.8 5.5 -1.7

Rye 1.9 1.7 -7.1 -11.4

Oats 2.3 2.5 11.4 4.9

Total 50.3 49.6 -1.5 -4.1

Source: DG AGRI - E4 S

o

u

2024/25



EU27 2024/2025 Production

24
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Total cereals 2024/25 – area and production 
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EU 2024/2025 Usable Production: comparison with other forecasters
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2024/2025 – Production evolution

month/month variation year/year variation vs. 5-year average

France 0.5% -14.9% -14.6%

Germany -4.1% -6.8% -8.1%

Poland 3.2% -0.4% 1.3%

Romania -4.0% -12.9% -11.3%

Spain -8.9% 64.5% -5.7%

Italy 2.6% -1.4% -5.6%

Hungary 0.2% -15.8% -14.7%

*: 75% of the EU production

Source: DG AGRI - E4
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EU 2024/2025 Cereals Balance Sheet

(thousand metric tonnes)



EU Cereals Balance Sheet 2024/2025 (Summary)
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• Total EU cereals production is projected at 260.9 million tonnes (-3.6 million 
tonnes compared to August forecast). It is 7.2% below the five-year trimmed 
average and -3.3 % year-on-year.

• Soft wheat and maize productions are projected almost 10% below the five-year 
average.

• Trade: Maize import forecast at 19 million tonnes; wheat import forecast at 7 
million tonnes.
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EU cereals prices



EU market prices for milling wheat – (EUR per tonne)
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France
(DELPORT Rouen)

• EUR 222 per tonne; 14.7 % month-on-month; -5.3% year-on-year
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EU market prices for milling wheat (EUR/tonne)

DE - Hamburg - DEPSILO FR - Rouen - DELPORT PL - National Average - DELFIRST RO - Constanta - FOB

Source: Member States notifications - Commission Implementing Regulation (EU) 2017/1185 Art.11, Annex I Point 1
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EU market prices for feed wheat – (EUR per tonne)

32

Poland
(DELFIRST – 

National average)

• EUR 207 per tonne; 0.8% month-on-month; 3.9% year-on-year
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EU market prices for feed wheat (EUR/tonne)

DE - Köln - DEPSILO EL - Ioannina - FGATE HU - Great Plain - FGATE

LV - National Average - DELFIRST NL - Rotterdam - CIF PL - National Average - DELFIRST

Source: Member States notifications - Commission Implementing Regulation (EU) 2017/1185 Art.11, Annex I Point 1
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evolution since previous year
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Source: Member States notifications - Commission Implementing Regulation (EU) 



EU market prices for feed barley – (EUR per tonne)
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• EUR 192 per tonne; 13.9% month-on-month; -12.1% year-on-yearFrance
(DELPORT Rouen)
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DE - Hamburg - DEPSILO ES - Valladolid - DEPSILO FR - Rouen - DELPORT NL - Rotterdam - CIF RO - Muntenia - DEPSILO

Source: Member States notifications - Commission Implementing Regulation (EU) 2017/1185 Art.11, Annex I Point 1
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EU market prices for maize – (EUR per tonne)
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• EUR 217 per tonne; na % month-on-month; 3.7% year-on-yearFrance 
(FOB Rhin)
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Source: Member States notifications - Commission Implementing Regulation (EU) 2017/1185 Art.11, Annex I Point 1
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EU market prices for durum wheat – (EUR per tonne)
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• EUR 314 per tonne; 0.0% month-on-month; -19.1% year-on-yearItaly 
(DELFIRST Bologna)
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EU market prices for durum wheat (EUR/tonne)

EL - Kilkis - FGATE ES - Sevilla - DEPSILO FR - La Pallice - DELPORT IT - Bologna - DELFIRST

Source: Member States notifications - Commission Implementing Regulation (EU) 2017/1185 Art.11, Annex I Point 1
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Last month evolution of EU cereal prices

36

• Over the past year, prices generally went down in March and peaked in 
June.

• Milling wheat, feed barley and durum wheat prices are now below their 
level one year ago (-5%, -12% and -19%).

• Feed wheat and maize prices remained more stable and are now 4% above 
their level one year ago.
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EU cereals trade
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• Why soft wheat imports continue to be so strong despite 

lower imports needs in Spain?

• What are your views on exportable volumes of soft 

wheat?

• Use of cereals for ethanol production, any changes in 

consumption?

Questions:



Oilseeds and Protein Crops
market
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World Oilseeds & Market News



24/25 outlook (changes y/y):

Total Oilseeds: 687 mt (+30)

• Soya beans: 429 mt

• Rapeseed:    88 mt  

• Sunflower:    51 mt 

2024/25 World Oilseeds (USDA)
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World soya: IGC
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IGC: soya beans production forecast
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World export prices for soya beans – (USD/tonne)

Source: International Grains Council

Latest prices referring to: 01/10/2024
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World export prices for rapeseed – (USD/tonne)

Source: International Grains Council

Latest prices referring to: 01/10/2024
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World export prices for sunflower – (USD/tonne)

Source: International Grains Council

Latest prices referring to: 01/10/2024
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EU prices for rapeseed – (EUR/tonne)
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EU prices for sunflower – (EUR/tonne)



50

Oilseeds & Protein crops: areas & production 
(2023/24 & 2024/25)
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EU oilseeds 2024/25 projections

EU  OILSEEDS  AREA (million hectares)

September vs. 2023/24 (%) vs. 5-y AVG (%)

Rapeseed 5.51 6.23 5.77 -7.3 4.7

Sunflower 4.48 4.69 4.90 4.5 9.2

Soya Beans 0.95 0.98 1.08 10.7 13.6

TOTAL 11.12 11.94 11.79 -1.2 6.1

5-year trimmed 

average
2023/24

2024/25

EU  OILSEEDS  PRODUCTION (million tonnes)

Million tonnes September vs. 2023/24 (%) vs. 5-y AVG (%)

Rapeseed 17.77 19.72 17.21 -12.7 -3.2

Sunflower 9.79 9.82 9.52 -3.0 -2.7

Soya Beans 2.67 2.78 3.01 8.1 12.7

TOTAL 30.01 32.41 29.81 -8.0 -0.7

Sources : EC - DG AGRI.

5-year trimmed 

average
2023/24

2024/25
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EU rapeseed 2024/25 forecast
EU  rapeseed production (million tonnes)

September year on year (%) 5yrs trimmed (%)

France 3.70 4.26 3.95 -7.5 6.7

Germany 3.75 4.22 3.62 -14.2 -3.5

Poland 3.32 3.74 3.40 -9.0 2.5

Czechia 1.19 1.31 0.94 -28.3 -21.0

Lithuania 0.87 0.81 0.97 18.4 10.7

Hungary 0.74 0.62 0.43 -30.0 -41.7

Romania 1.13 1.79 1.23 -31.1 8.6

Other EU MS 3.07 2.97 2.68 -9.9 -12.8

 TOTAL EU 17.77 19.72 17.21 -12.7 -3.2

Source: EC-DG AGRI.

2024/25 forecast 5-year 

trimmed 

average

2023/24
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EU sunflower seed 2024/25 forecast

EU sunflower seed production

(million tonnes)

September year on year (%) 5yrs trimmed (%)

Romania 2.36 2.03 2.32 14.4 -1.7

Bulgaria 1.89 1.76 1.62 -7.7 -14.1

Hungary 1.72 1.96 1.72 -12.1 0.0

France 1.77 2.06 1.86 -9.6 5.0

Spain 0.82 0.87 0.94 8.3 14.9

Other EU MS 1.23 1.15 1.06 -8.0 -13.8

TOTAL EU 9.79 9.82 9.52 -3.00 -2.70

Source: EC-DG AGRI.

2023/24

2024/25 forecast 5-year 

trimmed 

average
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EU sunflower yield forecast 2024/25

Source: JRC MARS Bulletin
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EU protein crops 2024/25 projections

EU  PROTEIN CROPS AREA (million hectares)

Million ha September vs. 2023/24 (%) vs. 5-y AVG (%)

Field peas 0.78 0.94 0.98 4.2 25.4

Broad beans 0.45 0.47 0.50 6.6 11.5

Sweet lupins 0.22 0.22 0.19 -10.9 -10.8

TOTAL 1.46 1.63 1.68 2.9 14.8

5-year trimmed 

average
2023/24

2024/25

EU  PROTEIN CROPS PRODUCTION (million tonnes)

Million tonnes September vs. 2023/24 (%) vs. 5-y AVG (%)

Field peas 1.89 1.89 2.16 14.50 14.30

Broad beans 1.18 1.17 1.38 18.70 17.10

Sweet lupins 0.34 0.36 0.30 -17.80 -13.10

TOTAL 3.41 3.42 3.84 12.5 12.8

Sources : EC - DG AGRI.

5-year trimmed 

average
2023/24

2024/25
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S&D balance sheets (Oilseeds, Meals, Oils)
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Oilseeds balance sheet (EU)

Sources : EC – DG AGRI

OILSEEDS SUPPLY & DEMAND (thousand metric tonnes)

last updated: 27/9/2024 Rapeseed Soya beans Sunflower TOTAL Rapeseed Soya beans Sunflower TOTAL

Beginning stocks 500 1 200 867 2 567 833 1 300 878 3 011

Usable production 19 721 2 782 9 821 32 324 17 211 3 007 9 523 29 741

Area (thousand ha) 6 227 979 4 686 11 892 5 770 1 083 4 897 11 751

Yield (tonnes/ha) 3.17 2.84 2.10 2.72 2.98 2.78 1.94 2.53

Imports (from third countries) 5 462 13 250 765 19 477 5 855 13 436 679 19 970

Total supply 25 683 17 232 11 453 54 368 23 899 17 743 11 080 52 722

Domestic use 24 315 15 709 10 102 50 127 22 527 16 209 9 667 48 402

of which crushing (23 648) (13 861) (8 973) (46 483) (22 025) (14 339) (8 511) (44 876)

Exports (to third countries) 534 223 473 1 230 539 234 536 1 309

Total use 24 849 15 932 10 575 51 357 23 066 16 443 10 202 49 711

Ending stocks 833 1 300 878 3 011 833 1 300 878 3 011

Change in stocks 333 100 11 444 -  -  -  -  

2023/24 fc. 2024/25 proj.
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Oilmeals balance sheet (EU)

Sources : EC – DG AGRI

OILSEED MEALS SUPPLY & DEMAND (thousand metric tonnes)

last updated: 27/9/2024 Rapeseed Soya beans Sunflower TOTAL Rapeseed Soya beans Sunflower TOTAL

Beginning stocks 50 342 100 492 50 342 100 492

Usable production 13 480 10 951 4 935 29 365 12 554 11 328 4 681 28 563

Imports (from third countries) 814 15 706 3 242 19 762 620 15 490 2 715 18 825

Total supply 14 344 26 998 8 277 49 620 13 224 27 160 7 497 47 881

Domestic use 13 416 26 098 7 199 46 712 12 425 26 206 6 563 45 194

Exports (to third countries) 878 558 979 2 415 750 612 834 2 195

Total use 14 294 26 656 8 177 49 128 13 174 26 818 7 397 47 389

Ending stocks 50 342 100 492 50 342 100 492

Change in stocks -  0 -  0 -  0 -  0

2023/24 fc. 2024/25 proj.
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Vegetable oils balance sheet (EU)

Sources : EC – DG AGRI

VEGETABLE OILS SUPPLY & DEMAND (thousand metric tonnes)

last updated: 27/9/2024 Rapeseed Soya beans Sunflower Palm TOTAL Rapeseed Soya beans Sunflower Palm TOTAL

Beginning stocks 592 175 271 487 1 525 592 175 271 488 1 525

Usable production 9 696 2 772 3 769 0 16 237 9 030 2 868 3 575 0 15 473

Imports (from third countries) 463 656 2 926 4 016 8 062 444 500 2 125 3 000 6 069

Total supply 10 751 3 603 6 966 4 504 25 824 10 066 3 543 5 970 3 488 23 067

Domestic use 9 414 2 721 5 633 3 898 21 665 8 887 2 615 4 709 2 849 19 060

Exports (to third countries) 745 708 1 063 118 2 634 587 752 991 151 2 482

Total use 10 159 3 428 6 696 4 016 24 299 9 475 3 368 5 700 3 000 21 542

Ending stocks 592 175 271 488 1 525 592 175 271 487 1 525

Change in stocks 0 -  -1 1 -1 0 -  0 0 0

2024/25 proj.2023/24 fc.
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EU exports and imports



• Considering the projected below-average oilseed 

production in the EU, how do you expect this to affect 

EU oilseed imports? 

• Do you anticipate any changes in EU consumption of 

meals and oils, a further decline ? 

Questions:



Thank you

© European Union 2020
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Market data for the cereals, oilseeds and protein crops are 

available at the EU Crops Market Observatory 

https://ec.europa.eu/agriculture/market-observatory/crops
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