




World production below average in 2023/24…

WORLD -2% WORLD -19%

EU 8% EU -24%

non-EU -14% non-EU -11%

2023/24 vs. 2022/23 2023/24 vs. 5-y average



… as production in non-EU countries decreases 
by 14%…

Non-EU production in 2023/24 expected 11% below 5-year average



… and EU production remains below average.

EU production in 2023/24 expected 24% below 5-year average



EU harvest over by April 2024



Forecast EU balance sheet for 2023/24



Monthly stocks reached pick in January



Estimated EU ending stocks below average in 
2023/24



EU EXTRA-TRADE



volume (t) share (%) volume (t) share (%) volume (t) share (%) volume (t) share (%) vs. 2022/23 (%)

Tunisia 70 825 81 61 695 83 59 917 75 59 633 58 -0.5

Türkiye 4 488 5 2 343 3 9 835 12 13 283 13 35.1

Morocco 3 797 4 2 863 4 1 861 2 3 386 3 82.0

Argentina 2 974 3 4 145 6 1 820 2 7 143 7 292.5

Syria 2 331 3 669 1 2 774 3 6 960 7 150.9

Egypt 161 0 156 0 414 1 4 588 4 1009.2

Peru 871 1 310 0 1 006 1 1 012 1 0.6

Others 2 219 3 2 396 3 2 043 3 6 568 6 221.5

Extra EU 87 668 74 577 79 668 102 573 28.8

EU27 imports of olive oil from third countries (October - March)

2023/24
Trade partner

Source: COMEXT. Period: October - March. CN codes: 1509 (all stat. regimes). Provisional data for 2023/24.

2022/232021/222018/23 (5-year average)

Imports increased in 2023/24-H1…



…resulting from higher imports across all 
categories.



Imports from TN in 2023/24 decreased by 3%

216 767 137 412 120 695 108 665 57 388



Imports from TN under zero duty quota fully 
allocated



Zero duty imports from Tunisia in 2024



volume (t) share (%) volume (t) share (%) volume (t) share (%) volume (t) share (%) vs. 2022/23 (%)

United States 125 138 34 135 377 36 117 800 35 115 306 39 -2.1

Brazil 43 914 12 38 332 10 42 706 13 36 734 13 -14.0

Utd. Kingdom 32 709 9 33 449 9 29 342 9 28 838 10 -1.7

Japan 28 122 8 27 013 7 22 915 7 15 122 5 -34.0

China 18 459 5 17 220 5 13 170 4 5 290 2 -59.8

Canada 14 907 4 13 951 4 11 869 4 10 946 4 -7.8

Australia 13 775 4 11 964 3 11 798 4 9 107 3 -22.8

Others 93 163 25 102 154 27 86 085 26 71 540 24 -16.9

Extra EU 370 186 379 459 335 685 292 882 -12.8

Source: COMEXT. Period: October - March. CN codes: 1509 (all stat. regimes). Provisional data for 2023/24.

2018/23 (5-year average)
Trade partner

2023/24

EU27 exports of olive oil to third countries (October - March)

2021/22 2022/23

Exports decreased in 2023/24-H1…



…resulting from lower exports of EVOO 
and OO categories.



EU EXTRA-TRADE



Intra-trade also decreased in 2023/24-5m
(1000 tonnes)

TOTAL

Trade partner volume share (%) volume share (%) volume share (%) volume share (%) volume share (%) volume share (%) volume

Spain 5.6 13.9 2.2 6.4 66.5 79.6 1.7 28.8 0.2 4.2 76.3

Italy 75.2 44.2 23.7 67.5 12.8 15.3 2.3 37.9 0.2 4.0 114.2

Greece 0.5 0.3 0.5 1.3 0.0 0.0 0.0 0.0 0.0 0.8 1.0

Portugal 32.6 19.1 0.1 0.2 0.0 0.0 0.1 1.0 0.0 0.1 32.7

France 30.6 18.0 7.9 19.7 0.7 2.1 2.2 2.6 0.5 11.8 42.0

Germany 9.2 5.4 14.3 35.5 4.5 12.7 0.7 0.8 0.6 10.6 0.6 12.8 29.8

Netherlands 7.3 4.3 1.6 4.0 0.4 1.2 0.0 0.0 0.0 0.3 0.3 6.5 9.7

Belgium 4.5 2.7 1.2 2.9 0.3 0.9 0.4 0.5 0.6 9.6 0.7 15.9 7.7

Others 10.3 6.1 9.0 22.5 3.2 9.2 1.0 1.2 0.7 11.7 2.0 44.0 26.3

Total 170.3 100 40.2 100 35.1 100 83.5 100 6.0 100 4.6 100 339.7

Total same period 

previous campaign
175.1 43.8 130.6 68.1 5.0 7.0 429.4

Difference (y-o-y%) -2.7 -8.3 -73.1 22.7 21.4 -34.1 -20.9

EU intra-trade of olive oil (CN 1509) (October 2023 - February 2024)

Spain Greece

Period: 01/10/2023 - 29/02/2024. Olive oil excl. pomace oil. Source: COMEXT. All stat. regimes.

Origin (declared exports)

Italy Portugal France Others



EU PRICES
(until 15.5.2024)



EVOO prices back to record-high levels
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EXTRA VIRGIN olive oil price, Spain

National avg. 2023/24 National avg. 2022/23

5-MY avg. 2018/23 Reference threshold

€/100kg
7.94€/kg

(+132.8% 5y/5y)
(+35.5% y/y) 
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EXTRA VIRGIN olive oil price, Italy

National avg. 2023/24 National avg. 2022/23

5-MY avg. 2018/23

€/100kg 9.45€/kg
(+95.7% 5y/5y)
(+45.8% y/y) 
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EXTRA VIRGIN olive oil price, Greece

National avg. 2023/24 National avg. 2022/23

5-MY avg. 2018/23 Reference threshold

€/100kg
7.73€/kg

(+125.1% 5y/5y)
(+35.5% y/y) 



Reduced EVOO price divergence between 
IT and other origins



VOO prices at high levels in the beginning of 
2023/24
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VIRGIN olive oil price, Spain

National avg. 2023/24 National avg. 2022/23

5-MY avg. 2018/23 Reference threshold

€/100kg
7.34€/kg

(+133.0% 5y/5y)
(+35.0% y/y) 
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VIRGIN olive oil price, Italy

National avg. 2023/24 National avg. 2022/23
5-MY avg. 2018/23 Reference threshold

€/100kg
8.00€/kg

(+132.8% 5y/5y)
(+45.2% y/y) 
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VIRGIN olive oil price, Greece

National avg. 2023/24 National avg. 2022/23
5-MY avg. 2018/23 Reference threshold

€/100kg 6.30€/kg
(+127.6% 5y/5y)

(+40.0% y/y) 

1.71 €/kg



LOO prices stable across Member States
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LAMPANTE olive oil price, Spain

National avg. 2023/24 National avg. 2022/23

5-MY avg. 2018/23 Reference threshold

€/100kg
7.00€/kg

(+131.5% 5y/5y)
(+30.9% y/y) 
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LAMPANTE olive oil price, Italy

National avg. 2023/24 National avg. 2022/23

5-MY avg. 2018/23 Reference threshold

€/100kg
5.87€/kg

(+126.5% 5y/5y)
(+27.6% y/y) 
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LAMPANTE olive oil price, Greece

National avg. 2023/24 National avg. 2022/23
5-MY avg. 2018/23 Reference threshold

€/100kg
5.00€/kg

(+115.6% 5y/5y)
(+28.2% y/y) 



Consumer prices of olive oil up 52% in one year



TABLE OLIVES



WORLD -12% WORLD -11%

EU -27% EU -29%

non-EU -6% non-EU -3%

2023/24 vs. 2022/23 2023/24 vs. 5-y average

World production below average in 2023/24



2023/24: production stable in ES, decrease in EL

Spain -1% Spain -24%

Greece -66% Greece -52%

Italy 15% Italy 24%

Portugal 33% Portugal 5%

2023/24 vs. 2022/23 2023/24 vs. 5-y average



Lower trade balance in 2023/24-7m



US imports of Spanish table olives



Market selling prices of raw olives
(marketing year 2023/24)

Market selling prices of raw olives for table olives, national weighted average

(EUR per 100kg)

122.20

(+36.6% y/y)

130.85

(+22.7% y/y) 202.30

(+78.2% y/y)
131.30

(+80.2% y/y)



Thank you

© European Union 2020

Note: The United Kingdom is no longer a Member State of the European Union, however until the end of the transition period 

it is still part of the EU Customs Union. Taxud EU trade data therefore also include the UK and it is labelled as EU+UK.

Unless otherwise noted the reuse of this presentation is authorised under the CC BY 4.0 license. For any use or reproduction of elements that are not 

owned by the EU, permission may need to be sought directly from the respective right holders.

Slide 23: source: Pixabay.com

Market information
https://agriculture.ec.europa.eu/data-and-analysis/markets/price-data/price-monitoring-sector/olive-oil_en

Agri-Food Data Portal
https://agridata.ec.europa.eu/extensions/DataPortal/home.html

https://creativecommons.org/licenses/by/4.0/
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