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2022e-23f-27f poultrymeat headlines Gﬁ’
Cautious growth at times of disruption and high costs I ra

« Limited production growth in 21 & 22

Global poultrymeat balance evolutions
= Historically high-level feed prices

Prod. Cons. PC cons. Trade Avg WS price
16% = Supply disruption in Europe (EU, GB, UA) & US
14% m21/20
o m22/21 « A continued demand story
% m23/22
27/23 CAGR * Py advantages over red meats
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* Firm domestic demand in most markets

8% = Increasing food price inflation
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« No trade growth from 2020 to 2022
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« 2 years of extraordinary price rise (after
poor 2020)
= But higher costs limit profitability
= 2023f price slip ... but not crash
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rce: Gira forecasts. No n+5 WS (wholesale) price forecasts



Poultrymeat production changes, 2022e-27f G’
Growth prospects in all GMC countries € domestic demand > exports I r a
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Poultrymeat consumption changes, 2022e-23f

Demand recovery lead by Americas & Asia
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Poultrymeat consumption change in main regions
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0.Asia = BD, HK, IN, ID, KR, MY, PK, PH, 5G, LK, TW & VN

« Continued shift from Bf in the Americas & improving Py supply
« Long-term demand growth in SE Asia

2022 breakdown

M Oceania 1%
N.Asia 21%
m S.E.Asia 9%
S.Asia 5%
B SSA 5%
H MENA 9%
B CIS/UA 6%
W EU/GB 11%
mS.Am 13%

B N. Am 20%



Global poultry exporters, 2020-23f ¢
Reduction of EU&RU export supply, steady growth from BR ra

Poultrymeat exports by main countries and their destinations
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EU27 Poultry overview




Broiler / Feed Maize Price Ratio G I ra

Profits squeezed by cost inflation, outstripping the broiler price rise

EU Broiler / Feed Price Ratio, Jan 2011 — Febr 2023
broiler/feed maize price
broiler/feed wheat price
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feed cost
doubled,
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130 2014-2018: low feed costs, no
big change in broiler price
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EU28-EU27N Poultrymeat Balance G
2022: Recovery from Covid broken by HPAI, cost inflation & margin squeeze I ra

EU Poultrymeat Balance, 2011-2027f
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* 2022e: recovery from Covid was broken by the war in UA, cost inflation & margin
squeeze, and HPAI - while the UA refugee crisis ,helped’ demand

» 2023f: stabilization supported by high broiler prices and easing feed costs
» 2027f: recovery driven by demand shift from red meats, exp to Asia/Africa
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Thank you for your attention

Should you need more details, please contact:

Ddra Pogéacsas
dpogacsas@girafood.com
+36 30488 2790




