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Note to the reader 

The latest available consolidated trade data at EU 
level cover market developments in August 2023. 
Monthly figures can be compared with the previous 
month. Year-on-year change compares the cumulative 
trade since the beginning of the year with the same 
period in the previous year.  

The trade figures are expressed in values, except 
when specifically mentioned. The unit value is the 
average price of products traded in the period 
concerned (trade value at the border divided by 
quantity registered). 
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HIGHLIGHTS: EU agri-food trade remained stable 
in August 2023 
EU agri-food trade surplus reached +EUR 5.7 billion in August 2023, this is an 8% reduction month-on-month. 
It remains at a similar level than in August 2022. The cumulative trade balance (January to August 2023) 
reached EUR 44.3 billion. It is EUR 7.5 billion higher compared to the same period in 2022.  

EU exports remained stable month-on-month at EUR 18.2 billion in August 2023. This is 10% lower than in 
August 2022. Cumulative exports since January reached EUR 151.7 billion and remained 3% higher compared 
to the same period in 2022. The main increases were for cereal preparations and preparations of fruit and 
nuts.  

EU imports increased by 5% month-on-month to reach EUR 12.5 billion. However, they remain 15% below 
their level in August 2022. Cumulative imports (from January to August 2023) reached EUR 107.4 billion, 3% 
below their 2022 level, with reductions in imports of oilseeds and protein crops as well as vegetable oils.  
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EU AGRI-FOOD EXPORTS 

STABLE EU AGRI-FOOD EXPORTS IN 

AUGUST 2023 
EU agri-food exports remained stable at EUR 
18.2 billion in August 2023, and 10% below their 
level a year prior (August 2022).  

Cumulative exports from January to August 2023 
reached EUR 151.7 billion, still EUR 4.5 billion (+3%) 
higher than for the same period last year.  

UK is the first destination of EU agri-food exports. 
Cumulated exports since January reached EUR 33.9 
billion, continuing at high level, compared to last 
year, with a +EUR 3 billion increase (+10%). 

The US is the second destination for EU exports with 
a value of EUR 17.7 billion since January, despite a 
8% reduction compared to their level on this period 
in 2022 (-EUR 1.6 billion, mostly spirits and liqueurs). 

China is the third destination of EU exports, with 
EUR 1 billion since January. This is a 4% increase 
(+EUR 418 million, mostly cereals) compared to 
2022. 

Among other significant evolutions, exports to 
Türkiye grew by 34% (+EUR 851 million, in 
particular for beef) compared to 2022. EU exports to 
Egypt decreased by 35% (-EUR 635 million), as well 
as to Algeria (-20%, -EUR 502 million), Iran (-EUR 
397 million, -53%) and Tunisia (-EUR 336 
million,  -42%).   

 

HIGH PRICES COMPENSATED FOR LOWER 

EXPORT VOLUMES IN VARIOUS PRODUCTS  
Across products, export prices remained high in 
2023, with increases of export unit values in most 
categories compared to 2022. 

Cumulative exports for cereal preparations and 
milling products since January remained high 
compared to 2022 (+EUR 1.4 billion, +10%), as well as 
those of preparations of fruit and vegetables 
(+EUR 1.3 billion, +20%) and confectionary and 
chocolate (+EUR 966 million, +16%).  This is solely 
explained by high prices, while volumes exported 
declined. 

Cereals represented the largest reduction in export 
value compared to 2022 (-EUR 1.7 billion, -14%). This 
is mostly explained by reduction in prices, in particular 
for wheat (unit value decreased by 21%), while 
volumes remained stable. 

Export values also decreased for pigmeat (-EUR 701 
million, -8%), spirits and liqueurs (-EUR 447 
million, -7%), as volumes exported declined by 18% 
for pigmeat and 11% for spirits. 

Reductions in exported volumes are also significant 
for sugar and isoglucose (-30%), olives and olive 
oil (-24%), pet food and forage crops (-20%), as 
well as vegetables (-15%). However, they are 
compensated by higher export prices. 
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EU AGRI-FOOD IMPORTS 
 

EU IMPORTS INCREASED IN AUGUST 2023 
EU agri-food imports increased by 5% in August, 
to reach EUR 12.5 billion. This remains 15% below 
their level of August 2022. Cumulative imports from 
January to August 2023 reached EUR 107.4 billion. It 
remains stable compared to the same period in 2022 
(-EUR 3 billion, -3%)  

Brazil stands as the first source of EU agri-food 
imports, with a value of EUR 11.9 billion between 
January and August 2023.  However, imports from 
Brazil decreased by 10% (-EUR 1.4 billion) compared 
to 2022, in particular for coffee, cereals, and oilseeds 
and protein crops (partly due to fewer imports).  

UK is the second source of EU agri-food imports, with 
EUR 10.1 billion since January. This is a EUR 442 
million increase (+5%) compared to 2022, mostly in 
cereals and cereal preparations.  

Ukraine has been the third source of EU imports, with 
a value of EUR 8 billion since January. Cumulative 
imports between January and August remained 23% 
higher compared to 2022, with an increase of EUR 1.5 
billion. However, monthly imports have slowed along 
the year and have been below their 2022 level since 
June.  

Other significant increases of imports can be noted 
from Turkiye (+EUR 615 million, +17%) compared to 
2022, as well as from Egypt (+EUR 477 million, 
+48%), mostly for fruit and vegetables in both cases. 

On the other hand, imports were reduced from 
Argentina (-EUR 1.2 billion, -27%, mostly soya 
meals), Australia (-EUR 870 million, -30%, mostly 
rapeseed) and Philippines (-EUR 528 million, -47%, 
mostly coconut oil). 

CEREALS AND SUGAR IMPORTS ARE 
SLOWING DOWN 

Cereals imports represent the largest increase 
between January and August 2023 compared to 
2022, with an increase of EUR 1.2 billion, mostly in 
wheat. This is explained by an increase of import 
volumes of 28% compared to 2022. However, 
monthly imports volumes have been slowing down 
and were below their 2022 level in August. 

Sugar imports were also especially high over the 
first half of the year and cumulative imports since 
January doubled compared to 2022 (+112%, +EUR 
749 million). Sugar import prices remained high but 
import volumes have started to slow down since 
June and were below their 2022 level in August.   

Import values decreased for oilseeds and protein 
crops compared to 2022 (-EUR 2 billion, -12%), as 
well as for vegetable oils (-1.9 billion, -27%), and 
non-edible products for technical use (-EUR 1 
billion, -14%). These reductions are mostly 
explained by reduced import prices. 
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TABLE 1 
EU AGRI-FOOD EXPORTS – COUNTRIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 2 
EU AGRI-FOOD EXPORTS - TOP 15 EXPORT COUNTRIES (million EUR) 
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TABLE 3 
EU AGRI-FOOD EXPORTS – PRODUCT CATEGORIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 4 
EU AGRI-FOOD EXPORTS - TOP 15 EXPORT PRODUCT CATEGORIES (million EUR) 
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TABLE 5 
EU AGRI-FOOD IMPORTS – COUNTRIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 6 
EU AGRI-FOOD IMPORTS - TOP 15 IMPORT COUNTRIES (million EUR) 
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TABLE 7 
EU AGRI-FOOD IMPORTS – PRODUCT CATEGORIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 8 
EU AGRI-FOOD IMPORTS - TOP 15 IMPORT PRODUCT CATEGORIES (million EUR) 
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TABLE 9 
EU AGRI-FOOD TRADE BALANCE (million EUR) 
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