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What is Outlook?

TOOL — BALANCE SHEET APPROACH
EU olive oil production, consumption, trade and
ending stocks (1000 1) * Short-term outlook (STO):
3000 -  Immediate future
2500 - * Analysis of short-term events
2 000 - (geopolitical, weather, COVID, etc.)
1500 -  Medium-term outlook (MTO):
1000 + * Longer-term time horizon (10+)
200 -  Analysis of trends (policy, society,
_/\/\/\/\__— . .
0 — innovation, etc.)
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Source: DG Agriculture and Rural Development (STO)
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OLIVE OIL - MTO

« PRODUCTION:
* What are the main factors impacting olive oil production positively/negatively?

 How could climate change impact EU/Member State’s production of olive oil in next 10 years? (areas,
yields of olives, yields of oil)

* Yields could stabilise/decline/increase
* Areas could stabilise/decline/increase
« CONSUMPTION:
 What could drive the EU/Member State’s consumption of olive oil up/down?

« What factors (positive/negative) could prevail, and so as a result, could per capita consumption
stabilize, decline or increase?

 TRADE:
* Could the current speed of imports’ and exports’ growth be sustained?
* What do you consider being main opportunities/challenges for EU imports/exports?
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Useful links

 Short-term outlook:
https://aariculture.ec.europa.eu/data-and-analysis/markets/outlook/short-term en

 Short-term outlook interactive balance sheets:
https://agridata.ec.europa.eu/extensions/DataPortal/short-term-outlook.html

e Medium-term:
https://aariculture.ec.europa.eu/data-and-analysis/markets/outlook/medium-term en

* Food supply and security dashboard:

https://agridata.ec.europa.eu/extensions/DataPortal/food-supply-security.html
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