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Future mar

M Last Price 97.8731
High on 05/26/20 132.7893
Average 99.9611
Low on 01/06/20 62.0054
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Sugar and BRL

M Last Price 62.5222
High on 02/12/20 68.6951
A

ge 59.1238
Low on 04/28/20 51.3990
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Production/consumpti

MAIN PRODUCERS overview

National Crop Year Basis 16/17 17/18 18/19 19/20 20/21 Var.
NORTHERN HEMISPHERE Previous Current MNext
0 India (w/o B-Mol) 20,3 32,5 33,2 27,3 ‘ 32,2 50
o Thailand 10,0 14,7 14,6 83 ‘ 7,6 -0,7
7o China 9,29 10,3 10,8 10,1 ‘ 10,3
0 Pakistan 7,01 6,58 5,35 4,80 ‘ 5,57 08
T Mexico 5,96 6,01 6,43 520 ‘ 6,10 09
g w=w Central America 5,17 5,22 5,50 533 ‘ 5,30
70 NE Brazil 3,11 2,54 2,53 2,80 ‘ 3,00
@ Vietnam 1,75 1,93 1,20 0,80 ‘ 1,20 0,4
Cuba 1,75 1,00 1,35 1,25 ‘ 1,30
West. Africa 0,90 0,90 0,93 0,91 ‘ 0,93
Philippines 2,49 2,08 2,08 2,03 ‘ 2,10
|
B USA 8,14 8,43 8,15 7.29 ‘ 821 0,9
0 Egypt 2,25 2,25 2,19 2,45 ‘ 2,21
|
70 EU (w/o Ethanol) 16,2 19,9 16,6 16,6 ‘ 17,1 0,5
_ 70 Russia (w/ chrom.) 6,12 6,56 6,00 7,79 ‘ 6,23 -1,6
E 72 Ukraine (w/ Non-rep.) 2,13 2,18 1,97 1,48 ‘ 1,44
Turkey 2,50 2,50 2,70 2,54 ‘ 2,70
@ Morocco 0,51 0,56 0,55 0,52 ‘ 0,52
Sub-Total 1056 126,1 1221 1074 1140 6,6
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Production/consumpti

MAIN PRODUCERS overview

National Crop Year Basis 16/17 17/18 18/19 19/20 20/21 Var.
SOUTHERN HEMISPHERE Previous Next
70 CS Brazil 35,6 36,1 26,5 26,7 | 375 10,8
Australia 4,77 4,48 4,73 423 | 4,25
W o Indonesia 2,05 2,10 2,20 223 | 205
S . South Africa 154 19 218 222 | 220
70 East. Africa 4,38 4,36 4,55 481 | 4,68
70 Argentina 1,98 1,72 1,56 1,59 | 1,56
Sub-Total 50,3 50,8 41,7 41,8 522 10,4
National Crop Year Basis 16/17 17/18 18/19 19/20 20/21 Var.
NORTHERN HEMISPHERE 105,6 126,1 1221 107.4 1140 6,6
SOUTHERN HEMISPHERE 50,3 50,8 41,7 41,8 52,2 10,4
Total (90% of world production) 1559  176,8 1638 1492 1663 17,0

Scale: Av.-5% Average Av.+5%

J/"\ Do not compare with Oct/Sep consolidation, here it is national crop year basis.
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Surplus/Deficit

Prod/cons

Global Production-Consumption Balance Oct/Sept [Mt Raw
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Disclaimer

 The opinions, views and forecasts expressed herein reflect the personal views of
the author and do not necessarily reflect the views of ASSUC.

* Any comments or opinions in this report are not intended to be an offer to buy
or sell commodities or futures and options thereon as they merely state our
views and carry no guarantee as to their accuracy.

*  We make no representation or warranty that the information contained herein is
accurate, complete, fair or correct.

* Allinformation, prices or projections are subject to change without notice.
e This information is not intended to be construed as investment advice.

* We do not accept any liability or loss or damage arising from any inaccuracy or
omission in or the use of or reliance on the information in this document.
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