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7KH�PHHWLQJ�ZDV�QRQ�SXEOLF�
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x $SSOHV

7KH�(8�ILQDO�KDUYHVW�IRU����� DPRXQWHG�WR������ PLOOLRQ�WRQQHV��L�H��WKH�ELJJHVW�FURS�LQ�
WKH�ODVW����\HDUV��3RODQG�LV�WKH�ILUVW�(8�SURGXFHU�ZLWK�����PLOOLRQ�WRQQHV��7KH�YROXPHV�RI�
VWRFNV�UHPDLQHG�YHU\�KLJK�GXULQJ�WKH�VHDVRQ�DOWKRXJK�D�VWURQJ�GHSOHWLRQ�ZDV�REVHUYHG�LQ�
)HEUXDU\�DQG�0DUFK������

$V�UHJDUGV�WKLUG�FRXQWULHV�LQ�WKH�1RUWKHUQ�+HPLVSKHUH��WKH�FURS�ZDV�DOVR�DEXQGDQW�LQ�WKH�
(8� QHLJKERXUKRRG�� LQ� SDUWLFXODU� LQ� (DVWHU� (XURSH�� 7XUNH\� DQG� 6ZLW]HUODQG�� 86�
SURGXFWLRQ� UHPDLQHG� UHODWLYHO\� VWDEOH� ZKLOH� &KLQD¶V� KDUYHVW GHFUHDVHG� GUDPDWLFDOO\� ��
��� FRPSDUHG�WR�������

� ,I�QRW�DGRSWHG�E\�ZULWWHQ�SURFHGXUH��&,5&$%&�

5HI��$UHV��������������������������
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x 3HDUV

7KH�(8�ILQDO�SURGXFWLRQ�IRU������WRWDOOHG������PLOOLRQ�WRQQHV��L�H�����KLJKHU�WKDQ������
DQG�WKH�ELJJHVW�FURS�HYHU�LQ�%HOJLXP�DQG�WKH�1HWKHUODQGV��&RQIHUHQFH�SHDU�ZDV�WKH�PRVW�
LPSRUWDQW�YDULHW\�ZLWK�DURXQG���PLOOLRQ�WRQQHV�

&RQFHUQLQJ�1RUWKHUQ�+HPLVSKHUH�WKLUG�FRXQWULHV��86�SURGXFWLRQ�LQFUHDVHG�VLJQLILFDQWO\�
������FRPSDUHG�WR�������

KǀĞƌǀŝĞǁ�^ŽƵƚŚĞƌŶ�,ĞŵŝƐƉŚĞƌĞ�ƐĞĂƐŽŶ

x $SSOHV

7KH� RYHUDOO� SURGXFWLRQ� LQ� WKH� 6RXWKHUQ� +HPLVSKHUH LV� H[SHFWHG� WR� VWDELOLVH LQ� �����
DURXQG� ���� PLOOLRQ� WRQQHV�� &KLOH�� %UD]LO� DQG� 6RXWK� $IULFD� DUH� WKH� OHDGLQJ� SURGXFHUV��
$UJHQWLQD�LV�UHFRYHULQJ�VWHDGLO\�DIWHU�UHFHQW�SURGXFWLRQ�GURSV��7KH�PDLQ H[SRUWHUV�WR�WKH�
(8�LQ������ZHUH�&KLOH��1HZ�=HDODQG�DQG�6RXWK�$IULFD�

x 3HDUV

$�VWDEOH�SURGXFWLRQ� LV� IRUHFDVWHG� LQ� WKH�6RXWKHUQ�+HPLVSKHUH IRU������� L�H������PLOOLRQ�
WRQQHV� $UJHQWLQD�� 6RXWK� $IULFD� DQG� &KLOH� DUH� WKH� PDLQ� SURGXFHUV� ZKLOH� WKH� PDLQ�
H[SRUWHUV�WR�WKH�(8�LQ������ZHUH�6RXWK�$IULFD��$UJHQWLQD�DQG�&KLOH��

�ǆĐŚĂŶŐĞ�ŽĨ�ǀŝĞǁƐ�ŽŶ�ƚŚĞ ŵĂƌŬĞƚ�ƐŝƚƵĂƚŝŽŶ

6HYHUDO�H[SHUWV�DFNQRZOHGJHG�WKDW�WKH�SURGXFWLRQ�FDSDFLW\�RI�DSSOHV�DQG�SHDUV�LQ�WKH�(8�
LV H[FHVVLYH��&HUWDLQ�0HPEHU�6WDWHV� OLNH�3RODQG KDYH�SUREOHPV�RI�DYDLODELOLW\�RI�ZRUN�
IRUFH� IRU�KDUYHVWLQJ� 6RPH�RSLQLRQV� VWUHVVHG� WKH�QHHG� WR� LPSURYH�SURGXFW�TXDOLW\��/DVW�
VXPPHU¶V�KHDW�DQG�GURXJKW�LQ�&HQWUDO�(XURSH�JDYH�ULVH�WR�RYHU�ULSHQHG�IUXLW��ZKLFK�GRHV�
QRW� KROG�ZHOO� LQ� VWRUDJH��7KHUHIRUH�� WKH KLJK� YROXPHV� RI� VWRFNHG� IUXLW QHHG� WR� EH� VROG�
TXLFNO\��2Q� WKH�RWKHU�KDQG�� WKH�(8 FRQVXPSWLRQ RI�DSSOHV�DQG�SHDUV� LV� VWDJQDWLQJ�DQG�
VXIIHULQJ�VWURQJ�FRPSHWLWLRQ�IURP EHUULHV�DQG�H[RWLF�IUXLW�

$V�UHJDUGV�SURGXFHU�SULFHV��VRPH�H[SHUWV�FODULILHG�WKDW�DSSOH SULFHV�LQ�3RODQG�DUH�KLJKHU�
WKDQ�WKRVH�RIILFLDOO\�QRWLILHG� WR� WKH�&RPPLVVLRQ��3ULFHV�UDQJH�EHWZHHQ����DQG ���FHQWV�
SHU NJ�DFFRUGLQJ� WR�YDULHW\�DQG�TXDOLW\� ZKLOH� WKH�FXUUHQW�QRWLILHG�SULFHV�DUH�DURXQG ���
FHQWV�SHU NJ� 3ULFHV�IRU�SURFHVVLQJ DPRXQW�WR�DURXQG�����FHQWV�SHU�NJ� 7KH�(8�SURFHVVLQJ�
LQGXVWU\� KDV� SDLG DFFHSWDEOH� SULFHV� WKLV� VHDVRQ� GXH� WR� WKH� VFDUFH� DSSOH� SURGXFWLRQ LQ�
&KLQD��+RZHYHU�� WKH�DFFXPXODWHG�KLJK�YROXPHV�RI� VWRFNV�FRXOG�SXW�SUHVVXUH�RQ�SULFHV�
QH[W�VHDVRQ�LI�WKH�KDUYHVW�LV DJDLQ DEXQGDQW�

�ǆƚƌĂͲ�h�ĞǆƉŽƌƚ ĚĞǀĞůŽƉŵĞŶƚ

7KH� 5XVVLDQ� HPEDUJR� SURPSWHG� WKH� VHDUFK� IRU� DOWHUQDWLYH PDUNHWV�� (J\SW� LV� SDUWLDOO\�
UHSODFLQJ�WKH�GURS�RI�(8�H[SRUWV�WR�%HODUXV� <HW�LW�LV�GLIILFXOW WR�H[SRUW�WR�FHUWDLQ�1RUWK
$IULFDQ�FRXQWULHV�GXH�WR�SROLWLFDO�UHDVRQV��H�J��$OJHULD�DQG�7XQLVLD��

&HUWDLQ�H[SHUWV�PHQWLRQHG�H[SRUW�SUREOHPV�UHODWHG�WR�PDUNHW�DFFHVV��636�UHTXLUHPHQWV��
DQG� WR�(8�YDULHWLHV�QRW�DGDSWHG� WR� WKH� WDVWH�RI�FRQVXPHUV� LQ� WKLUG�FRXQWULHV� H�J��&KLQD�
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SUHIHUV� VZHHW� DQG�QRQ�DFLG�DSSOHV��6RPH�H[SHUWV�DVNHG� WR� LQFOXGH�636� LVVXHV� LQ� IXWXUH�
WUDGH�QHJRWLDWLRQV�

7KH�&RPPLVVLRQ�LV�SURPRWLQJ�PDUNHW�DFFHVV�LQ�$VLD�WKURXJK�VWXG\�YLVLWV��VHPLQDUV�DQG�
SURMHFWV��7KLV�LQFOXGHV�DFWLYLWLHV�WR�VXSSRUW�WKH�WUDGH�LQ�IUXLW�DQG�YHJHWDEOHV��H�J��VHPLQDU�
VFKHGXOHG� IRU�1RYHPEHU������ LQ�%HLMLQJ�� VWXG\�YLVLW� RQ� IUXLW� DQG�YHJHWDEOH�FRQWUROV� LQ�
)UDQFH�DQG�,WDO\�
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ϱ͘ EĞǆƚ�ƐƚĞƉƐ

ϲ͘ EĞǆƚ�ŵĞĞƚŝŶŐ

7KH�QH[W�PHHWLQJ�LV�VFKHGXOHG�IRU����'HFHPEHU�������GDWH�WR�EH�FRQILUPHG�
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