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Note to the reader 

The latest available consolidated trade data at 
EU level cover market developments in January 
2024. Monthly figures can be compared with the 
previous month. Year-on-year change compares 
the cumulative trade since the beginning of the 
year with the same period in the previous year.  

The trade figures are expressed in values, except 
when specifically mentioned. The unit value is 
the average price of products traded in the 
period concerned (trade value at the border 
divided by quantity registered). 
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HIGHLIGHTS: EU agri-food trade increased in 
January 2024 month-on-month 
EU agri-food trade surplus reached EUR 5 billion in January 2024. This is a reduction of 9% compared to the 
previous month and 27% higher compared to January 2023.  

EU exports increased by 4% month-on-month in January, reaching EUR 18.4 billion, a similar level than in 
January 2023 (+2%). Export values increased in olives and olive oil and cereal preparations, partly due to 
increased prices. However, reductions in the price of vegetables oils and dairy products could be observed. 

EU imports also increased, by 10% month-on-month, to reach EUR 13.4 billion in January 2024. However, 
they remained 5% below their level of January 2023. Imports of cocoa products and olives and olive oil 
increased, while those of oilseeds and cereals decreased. 
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EU AGRI-FOOD EXPORTS 
EU AGRI-FOOD EXPORTS INCREASED IN 

JANUARY 
EU agri-food exports reached EUR 18.4 billion 
in January 2024, an increase of 4% month-on-
month and at a similar level as in January 2023, 
despite reduced prices for some key EU exports 
(cereals, cereal preparations and milling products 
and dairy products).  

The UK remained the first destination of EU 
exports, representing 23% of EU export value in 
January 2024. The UK also saw the largest 
increase in EU exports compared to January 2023. 
They increased by EUR 304 million (+8%), mostly 
due to higher unit values for beer, cider and other 
beverages, pig meat and preparations of fruit and 
nuts. 

The US was the second destination of EU exports 
in January (12% of total EU export value). EU 
exports to the US grew by EUR 179 million (+9%) 
compared to January 2023. This is explained to a 
large extent by an increase in volumes and prices 
of exports of olives and olive oil. 

On the other hand, EU exports to China decreased 
by EUR 141 million (-11%), mainly due to reduced 
export volumes and prices of cereal preparations 
and pigmeat. Still, China remained the third 
destination of EU exports (6%). 

EU exports to Russia decreased by EUR 163 
million in January 2024 compared to 2023, due to 
reduced exported volumes across most categories. 

EU exports of olives and olive oil increased the 
most in value compared to January 2023 (+EUR 
175 million, +146%). However, this is mainly by 
increased prices while volumes exported remained 
stable. Exports of mixed food preparations and 
ingredients also increased, by EUR 119 million 
(+10%), due to increase of both prices and 
volumes. They remain the first product category 
exported by the EU (10% of EU export value). 

Among other significant increases, exports of 
sugar and isoglucose increased by 152% in 
volumes compared to January 2023 (+EUR 76 
million, +149% in value, mainly in white sugar). 
They continue at a high level after they increased 
in the end of 2023, following lower levels in the 
first part of the year.  

Exports of cereals increased in volumes (+44%, 
mainly in wheat) and moderately increased in 
value (+EUR 58 million, +5%), despite reduced 
prices. 

On the other hand, exports of vegetable oils 
decreased by EUR 176 million (-43%), due to both 
reduced prices and volumes. Exports of dairy 
products also decreased by EUR 108 million 
(-7%), mainly due to lower prices. Still, dairy 
products remain the second product category 
exported by the EU (8%). 
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EU AGRI-FOOD IMPORTS 
EU IMPORTS INCREASED, BUT REMAINED 

BELOW JANUARY 2023 

The value of EU agri-food imports reached 
EUR 13.4 billion in January, an increase of 10% 
compared to the previous month, but 5% below 
their level in January 2023, mainly due to reduced 
prices across many product categories.  

Brazil remained the first source of agri-food 
imports for the EU in January 2024, representing 
10% of total EU imports. They remained stable in 
value overall (+2%), with an increase of imports of 
oilseeds and protein crops compensating low 
imports of cereals. 

Ukraine followed just behind as the second source 
of EU imports in January (10%), despite a reduced 
import value compared to January 2023 (-2%). 
This small reduction is mainly explained by 
reduced prices for cereals and oilseeds, despite 
increases in volumes imported (+17% and +7% 
respectively compared to January 2023).  

The UK followed as the third source of EU imports 
(10%), despite a reduction of EUR 57 million (-5%) 
compared to January 2023.  

Among other significant evolution, imports from 
Côte d’Ivoire grew by EUR 260 million (+83%), 
pulled by increases in both imported volumes and 
prices of cocoa products.  

On the other hand, reductions in imports could be 
observed from Australia (-EUR 313 million, -78%, 
mainly in rapeseed), Indonesia (-EUR 235 
million, -44%, mainly due to reduced palm oil 
imports) and Argentina (-EUR 170 million, -35%, 
mainly from reduced soya meals).  

The increase of imports and prices of cocoa 
products also explains the broader growth of 
imports in the coffee, tea, cocoa and spices 
category, with an increase of EUR 353 million 
(+20%). 

Imports of olives and olive oil grew significantly 
by EUR 80 million (+168%) compared to January 
2023, due to both increased volumes (+97%) and 
increased prices. This continued a trend that 
started in 2023. 

Imports of cereals declined by EUR 472 million (–
34%), due to reduction in imported volumes 
(-14%) and prices. Imports of oilseeds and 
protein crops also decreased by EUR 312 million 
(-14%), as well as those of vegetables oils, 
which decreased by EUR 192 million (-25%), 
mainly due to reduced prices. 
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TABLE 1 
EU AGRI-FOOD EXPORTS – COUNTRIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 2 
EU AGRI-FOOD EXPORTS - TOP 15 EXPORT COUNTRIES (million EUR) 
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TABLE 3 
EU AGRI-FOOD EXPORTS – PRODUCT CATEGORIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 4 
EU AGRI-FOOD EXPORTS - TOP 15 EXPORT PRODUCT CATEGORIES (million EUR) 
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TABLE 5 
EU AGRI-FOOD IMPORTS – COUNTRIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 6 
EU AGRI-FOOD IMPORTS - TOP 15 IMPORT COUNTRIES (million EUR) 
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TABLE 7 
EU AGRI-FOOD IMPORTS – PRODUCT CATEGORIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 8 
EU AGRI-FOOD IMPORTS - TOP 15 IMPORT PRODUCT CATEGORIES (million EUR) 
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TABLE 9 
EU AGRI-FOOD TRADE BALANCE (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

X (former Twitter): @EUAgri 
https://ec.europa.eu/agriculture 

#AgriFoodTrade 

https://ec.europa.eu/agriculture
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