Sugar
Market situation

AGRI E 4 - Expert Group Common Market Organisation on
Arable Crops

24 April 2025




World Sugar Market




Exchange rates (17/04/2025)
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Exchange rates (17/04/2025)

ECB euro exchange rate to the Brazilian real
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World prices
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World prices - White sugar hit a contract
high of 763.4 $ per tonne
on Monday 6 Nov. 23, its

 White sugar (17/04/2025 vs. 21/03/2025) highest since 12 Sep
. Aug. 25 : 498.9 $/t (-7.5%; 439.2 €/t) 2011
. Oct. 25: 492.2 $/t (-7.8%: 433.3 €/1) * Raw sugar peaked at
27.95 cents on Monday 6
« Raw sugar (17/04/2025 VS. 21/03/2025) Nov. 23., ItS highest since
15 Sep. 2011
« May. 25 : 17.93 $cts/Ib (-9.1%; 348 €/1)
* White premium EUR -14
. Jul. 25: 17.81 $cts/Ib (-8.1%; 345.6 €/t)

compared to previous
White premium: 103.6 $/t on May./May. basis (white/raw). meeting (-12%).




World prices

EU and Sugar world market prices since 1 April 2010 (EUR/t)
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EUR per tonne
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World prices

EU and Sugar world market prices since 1 October 2017 (EUR/t)
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World Market News




World Market News ISO 02/2025

ISO - World sugar balance (m t) * Global sugar deficit
expected at 4.9 million
tonnes in the 2024/25
(deficit at 2.5 million
tonnes in the previous
update)
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» Global sugar surplus of
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World Market News ISO 02/2025

World Sugar Balance
(October/September, in min tonnes, tel quel)

Change/s
2024/ 25 2023/24 | in min tonnes in %
Production 175.540 181.384 -5.844 -3.22
Consumption 180.421 179.972 0.449 0.25
Surplus/Deficit -4.881 1.412
Import demand 63.324 69.119 -5.795 -8.38
Export availability 62.661 69.635 -6.974 -10.02
End Stocks 93.597 97.815 -4.218 -4.31
Stocks/Consumbption ratio in % 51.88 54.35

Table Al Main Production Rises and Falls in 2024 /25 (October/September)
Rises Changes from 2023/24 Falls Changes from 2023/24 in

in min tonnes, tel quel min tonnes, tel guel
Thailand +1.675 India -4.930

EU +1.021 Brazil -3.979

China +0.950 Pakistan -0.686
WORLD PRODUCTION IN 2024/25 — 175.540 min tonnes
WORLD PRODUCTION IN 2023/24 — 181.384 min tonnes
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EU market price for white sugar
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EU market price for white sugar compared with World price London N°5
(first future - $/t - €/1)

compared with World price London N°5 (first future monthly average in $/t - €/t)
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Source: Reuters, MS notifications

London N°5 (Mar.2025):

- EUR 20 per tonne
compared to previous
month (-3.9%).

- EUR 74 per tonne
compared to
Mar. 2024(-13%)
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EU and Regional market prices for white sugar

Average price for white sugar within the Community

Ex-work prices for homogeneous granulated crystal, standard quality, in bulk or big bags

Region 1: AT - CZ-DK-FI-HU-LT-PL-SE-SK

Region 2: BE - DE - FR- NL
Region 3: BG-ES-HR-IT- PT-RO

in €/t EU Region 1 Region 2 Region 3

average (1) std dev (2) average (1) average (1) average (1)
February 2024 836 67 790 840 915
March 2024 844 49 786 856 890
April 2024 831 53 780 843 884
May 2024 827 54 774 838 877
June 2024 807 56 755 816 872
July 2024 775 59 730 779 850
August 2024 787 55 739 794 858
September 2024 758 58 719 767 813
October 2024 619 74 616 609 697
November 2024 599 63 591 596 646
December 2024 580 67 586 570 638
January 2025 559 53 554 554 610
February 2025 541 69 533 535 603

Source: MS notifications

« -295 EUR/tonne
compared to
previous year
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EU and Regional market prices for white sugar

EU and Regional market prices for white sugar
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EU short-term prices

EU average prices, short-term and total
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Average prices (CAF) for raw and white sugar imported from ACP countries
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Date Raw for refining Raw excluded for refining
(EUR/tonne) tonnes (EUR/tonne) tonnes
Oct 2024 - € 0 842 € 9,022
Nov 2024 - € 0 822 € 9,153
Dec 2024 - € 0 832 € 7,500
Jan 2025 - € 0 796 € 9,201
Feb 2025 - € 0 810 € 7,464
EUR per tonne
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Imports EPA / EBA In 2024/2025
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EPA/EBA - Weekly cumulated sugar imports 2024/2025 and 2023/2024
(Situation on 19 April 0.077 mio t )
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Imports EPA/ EBA In 2024/2025

3000 [ EPA/EBA - Sugar imports by origins and Top 4 destinations
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Imports EPA/ EBA In 2024/2025

tonnes
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Sugar TRQs 2024-2025 (22/04/2025)
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Sugar TRQs 2025 (EU 27) (22/04/2025)

SUGAR TRQs - 2025
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EU Total Sugar Trade Flows




EU Sugar Imports




EU Total imports

EU Monthly sugar imports (CN 1701)
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EU Total imports

EU cumulated imports (CN 1701)
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thousand tonnes

EU Total imports
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EU Sugar Exports




EU Total exports

EU Monthly sugar exports (CN 1701)
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EU Total exports

o 1800 EU cumulated exports (CN 1701)
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EU White sugar exports

EU white sugar exports, volume and average FOB value
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Focus on UKraine
MY 2024/25




Update -sugar beet in Ukraine

2025/26
202 3,24 2024[25 (area sown

until 10/04/2025)

250000 ha | 253400ha | 76000 ha

0\ o 11.8 million | 12.09 million
’ tonnes tonnes

Source: European Union Delegation to Ukraine. Information sent until 12/04/2025



EU sugar imports from UA (CN 1701)

EU sugar imports from Ukraine
October 2017 - 19 April 2025
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Source: Comext and Taxud Surveillance

Imports for March and 19 days of April 2025 from TAXUD Surveillance (bar outlined in red). In light blue import data from June 2022 onwards, when the suspension of

import duties started.
From 2 July 2024 the tariff rate quotas from the Deep and Comprehensive Free Trade Area (DCFTA) are reintroduced for imports sugar from Ukraine into the EU, lasting
until 31 December 2024. As of 1 January 2025 and until 5 June 2025, a new tariff-rate quota, is introduced (for order n 096728: 109 438 tonnes).

Source: COMEXT and TAXUD Surveillance

EU imports from Ukraine

Tariff quota detail: Order n. 096728
Initial amount :109 438 tonnes
Balance : 66 500 tonnes

(allocation until 22/04)




Thousand tonnes

Ukrainian sugar exports (CN 1701)

Ukrainian sugar exports
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EU Sugar stocks




EU Sugar stocks
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EU Sugar stocks
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EU Isoglucose
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EU Isoglucose production

ISOGLUCOSE - EU monthly cumulated production for 2024/2025
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Balance sheet

Fourth update 2024/25




Sugar production- estimates

' ISOGLUCOSE
Marketing year Product Product
2024/25 (Oct-Sep) : roduction : roduction

in tonnes wse in tonnes wse

Region 1 5124 9.6 4936 571

of which: Ccz 63.6 10.4 659 490
PL 274.2 9.4 2577 851

F

Region 2 879.7 12.3 10 944 291
of which: DE 379.0 12.5 4720 109
FR (Met.) 356.7 12.3 4 398 648

FR (Dom.) 166 565

Region 3 107.7 6.7 723 731

TOTAL 1500 11.0 16 604 593 506 000

Sugar production- estimates communicated by MS in March (or latest complete estimates available)
Commission Regulation - R 2017/1185 Art. 12(b) - Annex Il.2.B
Commission Regulation - R 2017/1185 Art. 12(b) - Annex lIl.2.C(a)
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Sugar balance sheet

Estimates MY 2024/25

Final Final Final Estimates

(in 1000 tonnes wse) 2021/22 (Oct-Sep) 2022/23 (Oct-Sep). 2023/24 (Oct-Sep). 2024/25 (Oct-Sep).

Latest update Apr 2025 Sugar Isoglucose Sugar Isoglucose Sugar Isoglucose Sugar Isoglucose

Beginning stocks 1225 13 1519 15 2068 19

Production 16 618 577 14 603 433
Imports . 2164 3 3113 4 225 3 __jJ__1%0 3 _.
as such 1382 2342
in processed products 782 771
Total availabilities 20 007 593 19 235 452
Consumption/disappearance 15051 505 .. 14008 384 13609 _ 448 | 13980 461
of which industrial use 1070 1095
of which bioethanol 840 713
other 13125 12201
Exports . 3452 73 3158 48 4107 46 __§ 4400 46
as such 800 620
in processed products 2652 2538
Ending stocks 1519 15 2068 19

Totatoutters | 2002 s | 10335 152

*wse - white sugar equivalent.
Sugar production: For MY 20224/25 sugar production estimates provided by MS (or latest estimate available used). European

Commission
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