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WORLD SUGAR 
CONSUMPTION 
ESTIMATED TO 

INCREASE BY 1% - 2% 
IN 2021/22 AND 

FOLLOWING YEARS

ESTIMATED 
CONSUMPTION 

2021/22
175 – 177 MMT 
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WORLD MARKET QUOTATIONS

@24.05

JULY’21 CONTRACT NY #11: 16.61 C/LB 

(ABT.300 EURO/TO)

AUG’21 CONTRACT LDN#5: 444.6 USD/TO 

(ABT.365 EURO/TON) 

MARKET DRIVERS:

- RAINS ARRIVED IN BRAZIL

- PANDEMIC RECOVERY IN VIEW AS 

VACCINATION PROGRESSES

- STRONG DEMAND FROM ASIA

- INCREASE OF ETHANOL DEMAND/PRICES 

IN BRAZIL/INDIA

- HIGHER OUTPUT OF INDIA

- LOWER SUBSIDIES FOR INDIA’S EXPORTS

- THAILAND RECOVERY IN VIEW
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BRAZIL

630 654,6 630

31 43 40,5

2019/20 2020/21e 2021/22f

PRODUCTION (MILLION TONS)

CANE SUGAR

2020/21 ENDED WITH HISTORIC 

PRODUCTION AND EXPORTS

- CANE: 655 – 657 MILLION TONS

- SUGAR: 43 MILLION TONS

- EXPORTS: 32-33 MILLION TONS

2021/22 FORECAST (PENDING TO 

SEVERAL FACTORS): 

- CANE: ABT. 630 MMT 

- SUGAR PRODUCTION : ABT. 40 

MMT

- EXPORTS: 25 - 27 MMT 
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INDIA

2020/21 CROP EST.: 31 MMT (+13%)

SUGAR EXPORTS MAY REACH 6.5 

MMT

SUGAR SHARE PRICES FALL ON 

BACK OF EXPORT SUBSIDY CUT

2021/22 FORECAST (OCT./SEPT):

- PRODUCTION:   34.7 ÷ 35 MMT

- CONSUMPTION: 28.5 – 29 MMT

- DIVERSIFICATION: ETHANOL
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THAILAND

SUGAR PRODUCTION 

2020/21: 7.5 MMT

2021/22 FORECAST:

- PRODUCTION: 10.6 MMT

- CONSUMPTION: 2.5 MMT

- EXPORTS: 10 MMT
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AUSTRALIA:

• EXPECTED SUGAR PRODUCTION 2021/22: 4.4 MMT (FROM 4.33 MMT IN 

2020/21)

• EXPORTS 2021/22: 3.4 MMT (RS) + .13 MMT (WS)

UKRAINE:

• ACREAGE INCREASED FOR 2021/22 TO 226,000 HA

• WS OUTPUT EXPECTED: 1.4 MMT (+23% Y.O.Y.)

CHINA

• SUGAR IMPORTS INCREASED BY 168% IN Q1 2021 VS.Q1 2020

• EST. PRODUCTION 2021/22: 10.6 MMT

• EXPECTED SUAGR IMPORTS: 5 MMT IN 2021/22  
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WORLD MARKET DRIVERS
 CONTAINMENT OF 

COVID19

 POST-PANDEMIC 
RECOVERY 

 INDIA’S PANDEMIC 
EFFECTS ON LOGISTICS

 INVESTORS LONG SALES 
ON COMODITIES

 BRENT QUOTATIONS

 ETHANOL DEMAND IN 
BRAZIL/EXPORT 

 BOTTLENECKS ON 
ROUTES TO MARKET

 ASYMETRIC RECOVERY

 THIRD OR FOURTH COVID’S 
WAVES 

 QUARANTINE IN SUGAR 
PRODUCING AREAS

 REVIVAL OF THAILAND’S 
OUTPUT

 SUGAR CONSUMPTION IN 
INDIA

 WEAK REAL/STRONG USD

 WEATHER IN 
BRAZIL/EU

 ASIA’S DEMAND

8



www.assuc.eu

Disclaimer
• The opinions, views and forecasts expressed herein reflect the personal views of the author and do not

necessarily reflect the views of ASSUC.

• Any comments or opinions in this report are not intended to be an offer to buy or sell commodities or
futures and options thereon as they merely state our views and carry no guarantee as to their accuracy.

• We make no representation or warranty that the information contained herein is accurate, complete,
fair or correct.

• All information, prices or projections are subject to change without notice.

• This information is not intended to be construed as investment advice.

• We do not accept any liability or loss or damage arising from any inaccuracy or omission in or the use of
or reliance on the information in this document.

SOURCES USED IN THIS MATERIAL: ISO, sugaronline, USDA, Czarnikow, UNICA, S&D Global Platts
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