
Milk Market Situation
Brussels, 21 March 2024

The United Kingdom is no longer a Member State of the European Union, however where it is deemed relevant (e.g. for comparison purposes) 
EU+UK aggregates may still be displayed.



!!! Data from some Member States are confidential and are NOT included in this table !!! 
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I.P. : 169.8

Source: Regulation (EU) No 2017/1185 Article 11 - Annex I.7
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Evolution compared to same period last year : +18%
Latest price : 562 EUR/100kg
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Source: Regulation (EU) No 2017/1185 Article 11 - Annex I.7
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Weekly EU WMP Prices
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Evolution compared to same period last year : +2%

Latest price : 351 EUR/100kg
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Weekly EU CHEDDAR Prices
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Evolution compared to same period last year : -21%

Latest price : 387 EUR/100kg
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Weekly EU EDAM Prices
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Evolution compared to same period last year : +3%

Latest price : 440 EUR/100kg
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Evolution compared to same period last year : +6%

Latest price : 81 EUR/100kg
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EU*/US/Oceania Quotations of SMP

Avg Oceania SMP quotation

Avg EU SMP internal Price

Avg US SMP quotation

Source: MS’ communications under Reg. 2017/1185 & USDA market news

* EU evolutive
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EU*/US/Oceania Quotations of WMP

Avg Oceania WMP quotation

Avg EU WMP internal Price

Avg US WMP quotation

Source: MS’ communications under Reg. 2017/1185 & USDA market news

* EU evolutive
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EU*/US/Oceania Quotations of Butter

Avg Oceania butter quotation

Avg EU butter internal Price

Avg US butter quotation

Source: MS’ communications under Reg. 2017/1185 & USDA market news

* EU evolutive
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EU*/US/Oceania Quotations of Cheddar

Avg OceaniaCheddar quotation

Avg EU Cheddar internal Price

Avg US Cheddar quotation

Source: MS’ communications under Reg. 2017/1185 & USDA market news

* EU evolutive



EU*: without UK

Main exporters
Notice:  EU trade figures include  trade with UK  -  For confidentiality reasons, data for Mexico may be incomplete.

Source : IHS Mark it/GTA - Eurostat(COMEXT) Quantity in 1000 Tonnes
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EU*: without UK

Main exporters
notice: trade between EU and UK for May 2020 is incomplete.

Main exporters
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EU Exports (1/2)

Source : Eurostat (COMEXT)
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EU Exports (2/2)
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Main importers
Notice:  EU trade figures include  trade with UK  -  For confidentiality reasons, data for Mexico may be incomplete.

Source : IHS Mark it/GTA - Eurostat(COMEXT) Quantity in 1000 Tonnes
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Main importers
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Main Dairy Importers (Butter + Butteroil 1/2)
Rem: No data from Russia since February 2022
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Main Dairy Importers (Butter + Butteroil 2/2)

Source: IHS Mark it/GTA - Eurostat(COMEXT)
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Main Dairy Importers (S.M.P. - 1/2)
Rem: for confidentiality reasons, trade data from Mexico are incomplete and therefore not presented here.

0
50

100
150
200
250
300
350
400
450

2017 2018 2019 2020 2021 2022 2023

247 280
344 336

426
335 347

1000 Tonnes

China

0

10

20

30

40

50

60

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

1000 tonnes

2022

2019 

2023 

Jan-Dec 2023 compared to 2022 : + 3%

0

50

100

150

200

250

2017 2018 2019 2020 2021 2022 2023

147 160
188 197 199 215

182

1000 Tonnes

Indonesia

0

10

20

30

40

50

60

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

1000 tonnes

Jan-Dec 2023 compared to 2022 : - 16%

2022

2017 

Jan-Dec 2023 compared to 2022 : - 16%

2023 



Main Dairy Importers (S.M.P. – 2/2)
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Main Dairy Importers (W.M.P. 1/2)
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Main Dairy Importers (W.M.P. 2/2)
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Main Dairy Importers (Cheese – 1/2)
Rem: No data from Russia since February 2022
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Main Dairy Importers (Cheese – 2/2)

Source: IHS Mark it/GTA - Eurostat(COMEXT)
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EU Imports of Milk Products from Ukraine (1/2)
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Source: Trade figures from TAXUD Surveillance database
Please note that data is not completely stabilized for most recent periods
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EU Imports of Milk Products from Ukraine (2/2)
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Source: Trade figures from TAXUD Surveillance database
Please note that data is not completely stabilized for most recent periods

By dairy product

Smp Condensed Milk
Whey powder Casein
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U.S. milk production
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Jan-Jan 2024 compared to 2023 : - 1.1%



Source: Dairy Australia
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Jul-Jan 2023/24 compared to 2022/23 : + 2.5%
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Source: DCANZ - Fonterra
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Jun-Jan 2023/24 compared to 2022/23 : - 0.5%
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Source : ahdb.org.uk
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GDT Auction results

Average price (USD/MT, FAS)

Event 352
19 March 2024

-2.8%
$3 497

Event 352
19 March 2024

-2.8%
$3 497
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