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Therefore, …

 World wine consumption, particularly in third countries, stopped increasing in 2008, 
stabilized up to 2017 and is declining since then

 Accordingly, world wine trade in volume also stabilized first (2011-2021) and declined in the 
last two years (2022 and 2023)

 Previous stabilisation of wine trade was compatible with increasing prices… up to 2023
 Trade in bulk remains quite stable while larger changes occurred in bottled wines
 Among categories

 Sparkling evolved particularly well after COVID, but declined in 2023 in volume
 Bottled non-sparkling are the ones suffering the most
 BiB remains stable 

 Among exporters, we all reduced sales in 2023 but Canada; with Italy, Australia and Portugal 
showing lower negative rates. And all top exporters also reduced revenues last year.

 Among markets, radical downturn changes in the US, Canada, Japan and Russia in 2023 
added to greater stability of UK, Germany, Netherlands and Switzerland; as well as the long-
term decline of China 

 Among regions, the EU is still the largest world market for wine, but with relative smaller 
growth than North America and Asia, with Latin America and Africa showing the strongest 
increase although from very low levels of consumption.

… as regards to world wine trade:
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Therefore, …

 World exports of EU member states (MS) have evolved much better than those of other 
producers, both since 2017 and also in 2023, and both in value as well as volume terms.

 The evolution of change rates show very big increase of revenues after COVID, followed by 
sharp decline in 2022 and 2023, particularly in Euros… with some signs of potential recovery 
in 2024.

 Comparing intra and extra trade of EU wine up to February this year:
 Intra trade evolves better both since 2017 and in 2023, in value as well as in volume
 Sparkling – mostly sold in third countries – experienced extraordinary growth after the 

pandemic, although extra EU sales declined in 2023
 EU sales of non-sparkling bottled wines also evolved better within the EU than outside
 While bulk trade is largely intra EU and remained more stable than bottled

 By category, still PDO wines are the ones showing larger increase after pandemic but also 
stronger fall in 2022 and 2023, vis a vis a more relative stability of non-PDO

 By colour, total exports (intra and extra EU) of white wines show fastest growth since 2017, 
also maintained in 2023 in value terms, and it is among red and rose still wines where the 
decline in the last two years is much stronger.

 Things have not been worse thank to lower productions in 2023, but stocks are high.

… as regards to the EU:
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Therefore, …

 Yes, there is a recession in wine consumption and trade, but …
 … it is particularly affecting red and rosé wines
 … more PDO than non-PDO wines
 … more among other producers than for EU countries
 … affecting more third than EU markets
 … showing its most negative effects in 2022 and 2023
 And with certain signs of potential recovery in 2024

In general:

It is too early to talk about a long-term crisis.
The crisis has not been worse due to low harvest.

But some long-term trends may be identified and should 
make us start thinking about potential future changes

Liz Thach: President of the Wine Market Council (May 30th 2024): 

“The industry needs to make a cultural and strategic shift that 

reflects the reality of the world we live in."






