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WORLD SUGAR BALANCE
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RAW & WHITE PRICES 2022/23 (@08.09.2023)

IHITE SUGAR FUTURE [Defaut | 0]H: 73400 Jc- 20808 +300] ]
fibad = [De | I |
7 RS 26.31c/Ib
DK 700.00
2550
200 680.00
24.50 660.00
24.00
2350 00
.
2200 £00.00
G WS 726 usd/to
2050 560.00
2000
19.50 540.00
19.00 520.00
18.50
18.00 500.00
1750
Sep Oct Nov Dec 2 Feb Mar Apr May Jun Jul Aug Sep Oct [ Dec 23 Fel Mar Apt May Jun Jul Aug Sep Monthly
FX USD/EUR WHITE PREMIUM Oct/Oct 23
[P?]us DOLLAR/EURO | Default [O: 1.06973 [H: 1.07414 [L 106973 [C 1.07233[A +0.00260 [% +0.24% |
| 1.13000 Mf 2V4CE 45.20 :|' 151 .'1:..‘|_ ‘-‘:..-.:’|*. :“:'_‘:_|
" 1.12000
i iy
iy i i AN 1.10000
Wm'ml' | "!lluﬂl IH' l '| |m| Tty I "M"l-’ui 1.09000
Lokt Wiy, ] "'mqllml"i “‘
i' ol ‘"‘ i |||l'| f '.' 1.06000
“x |I| 1.05000
1.04000
|'|m|l| If 103000
1.02000
J =
1
’ 0.99000 150.8 USD/ton
0.98000
10 21 Dec_13 22 23 11 20 Feb 17 Mar 14 23 Apr 19 May 12 23 Jun 13 22 Jul 20 Aug 11 22 Sep Daily

ARC

11000
16000
400
13000
2000
11000

100.00



INDIA

INDIAN PRODUCTION ESTIMATE
2022/23:

SUGAR: 32.8 MILLION TONS

ETHANOL :3.8 MILLION TONS EXPORT 2023/24: NONE(?)

(2022/23: 6.13 MILLION TONS)

FORECAST 2023/24
SUGAR: 31,7 MILLION TONS
ETHANOL: 4.7 MILLION TONS
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BRAZIL

BRAZIL' EXPORTS 2023/24:
EST.>32.2 MILLION TONS
(LASTYEAR 27.12 MILL. TONS)

2023/24 BRAZIL CS PRODUCTION:

38.91 MILLION TONS OF SUGAR
(+13.6%)

SUGAR/ETHANOL EST.: 48% [ 52%
(APRIL-AUG: 13.3 MILLION TONS
EXPORTED; + 2.2 MILLION VS.

2023/24 FOR NNE BRAZIL LASTYEAR)
3.27 MILLION TONS OF SUGAR

(+2.4%Y.0.Y.)
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THAILAND

PRODUCTION 2023/24
9 MILLION TONS

(-18%Y.0.Y.) 2023/24 EXPORTS

EST. 6 MILLION TONS

(CURRENTYEAR: 8 MILLION
TONS)

EXPECTATION 2023/24:
93.4 MILLION TONS OF CANE

(PREVIOUS YEAR: 93.9 MILLION
TONS
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OTHER SUGAR PRODUCERS

AUSTRALIA
Sugar cane production 2023/24: 8.9 million tons
Forecast 2023/24: 4.4 million tons WS production 2022/23: 7.9 million tons
Raw sugar exports 2023/24: 3.5 million tons WS imports may raise to above 2 million tons

CHINA
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RUSSIA & UKRAINE

UKRAINE 2023/24 Q

* Beet sugar production 2023/24 est.: 6.2 million

 Ukraine beet production expected: 1.6million tons (+0.2 million y.o.y.) due to increased beet
tons area
* Consumption est.: < 0.9 million tons * Forecast 2023/24: 7.1 million tons (+0.4 million
tonsy.o.y.)

* Exports to EU 2022/23: >0.4 million tons

2023/24 — increase of beet acreage to 220,000 ha
Export potential: > 0.6 — 0.7 million tons RUSSIA 2023/24
- Ban on sugar exports until 15.09.2023 (with —

exemptions)
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MACRO ENVIRONMENT

INFLATION/ ECONOMICTRENDS

ECONOMICAND TRADE SANCTIONS AGAINST RUSSIA
GEOPOLITICAL FRAGILE BALANCE

WEATHER / EL NINO

ONLY ONE SURPLUS AREA: BRAZIL

EFFECTS ON:

- PURCHASING POWER => DETERIORATING SUGAR
DEMAND

- DISTORTED MARKETS /TRADING DUETO GEOPOLITICAL
INSTABILITY

- SUPPLY RISKS -WEATHER, LOGISTICS
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Where not mentioned, sources used in this presentation S&D Global, USDA Reports., Covrig Analytics, UNCA, ICE, Bloomberg



