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Note to the reader 

The latest available consolidated trade data at EU 
level cover market developments in March 2023. 
Monthly figures can be compared with the previous 
month. Year-to-year change compares the cumulative 
trade since the beginning of the year with the same 
period in the previous year.  

The trade figures are expressed in values, except 
when specifically mentioned. The unit value is the 
average price of products traded in the period 
concerned (trade value at the border divided by 
quantity registered). 
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HIGHLIGHTS: EU agri-food balance continues to 
improve in March, despite a rebound of imports.   

In March 2023, EU agri-food trade surplus continued to progress, reaching +EUR 6.9 billion, a 28% increase 
month-on-month. This improvement was due to a significant increase of exports, which largely compensated 
a rebound of imports. 

EU exports in March 2023 reached EUR 21.5 billion, a 16% increase compared to February 2023 (and 14% 
higher than March 2022). Cumulative exports (from January to March 2023) reached EUR 58.2 billion, a 13% 
increase compared to the same period in 2022. Dynamic exports for cereal preparations, preparations of fruit 
and nuts and dairy products led the increase for the start of the year.   

Conversely, EU imports rose to EUR 14.6 billion in March, increasing by 10% month-on-month and reversing a 
three-month slide. Cumulative imports in the first quarter of 2023 remained 10% higher compared to the 
same period in 2022, primarily due to higher imports of cereals as well as oilseeds and protein crops.  
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EU AGRI-FOOD EXPORTS 

EXPORTS CONTINUE TO GROW IN MARCH 

2023 

In March 2023, EU agri-food exports increased 

significantly compared to February to reach EUR 
21.5 billion (+EUR 2.6 billion compared to March 
2022, +14%). Cumulative exports from January to 
March were 13% higher in 2023 (+EUR 6.7 billion), 
compared to the same period in 2022. 

This growth in exports was led by increased exports 
to the UK since the beginning of the year. 
Cumulative exports value from January to March 
2023 increased by 14% (+EUR 1.6 billion) compared 
to the same period in 2022. This growth was led by 
increased exports of cereals preparation and 

milling products (+EUR 359 million, +30%) and 

preparations of fruits, nuts and vegetables 
(+EUR 210 million, +30%). 

Increased cumulative exports between January and 
March are also to be noted year-on-year in direction 
of China (+EUR 640 million, +19%, mainly cereal 

preparations), Türkiye (+EUR 416 million, +41%, 

especially beef and veal), Saudi Arabia (+EUR 362 

million, +40%, mainly cereals) and Ukraine (+EUR 
274 million, +45%). In the meantime, EU exports to 
the US remained comparatively stable (+5%). Some 
significant decreases of exports can be noticed in 
direction of Egypt (-EUR 222 million, -29%, mostly 

in cereals), Iran (-EUR 149 million, -49%) and 

Tunisia (-EUR 79 million, -28%). 

 

EXPORTS OF SUGAR CONTINUE TO LAG IN 

2023 DESPITE A REBOUND IN MARCH 

Export values in the first quarter of 2023 were 

higher for almost all product categories 
compared to the same period in 2022. Exports 
increased in particular for cereal preparations and 
milling products (+EUR 1.2 billion, +24%), 

preparations of fruits, nuts and vegetables 

(+EUR 698 million, +31%), as well as dairy products 
(+634 million, +15%). Despite a rebound in March, 
cumulative export values of sugar and isoglucose 
remained below the level of 2022 (-7%, -EUR 11 
million). 

However, the results were more contrasted across 
categories when looking at quantities exported, as 
unit values remained significantly higher for 
almost all products (+15% on average on all exports). 

In volume terms, exports in quarter 1 of 2023 of 
sugar and isoglucose decreased by 41% compared 
to the same period in 2022, as export unit values have 
increased. Large decreases were also observed for 
pet food and forage crops (-17%), pigmeat (-13%) 

and non-edible for technical use (-11%). On the 
other hand, exported quantities of vegetable oils 

have increased by 43%, as well as margarine and 

other oils and fats (+22%) and oilseeds and 

protein crops (+14%). 

 

 12 000

 13 000

 14 000

 15 000

 16 000

 17 000

 18 000

 19 000

 20 000

 21 000

 22 000

 23 000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

EU exports of agri-food products to extra-EU 
(million EUR)

2021 2022 2023



   

5 
 

EU AGRI-FOOD IMPORTS 
 

EU IMPORTS REBOUNDED IN MARCH AFTER 

A THREE-MONTH SLIDE 

In March 2023, EU imports of agri-food products 

increased by 10%, to rise back to EUR 14.6 billion, 

following three months of decline. Cumulative EU 

imports over the beginning of the year were 10% 

higher (+EUR 3.9 billion), compared to the same period 

in 2022, with increases both in volume and unit values. 

Ukraine continues to be of the main sources of agri-

food imports in the EU, with stable imports month-on-

month at EUR 1.3 billion. Cumulative imports between 

January and March were still significantly higher 

compared to the same period in 2022 (+61%, +EUR 

1.5 billion). It is in large part due to increased imports 

of cereals (+EUR 925 million), oilseeds and protein 

crops (+EUR 550 million), sugar (+EUR 105 million) 

and poultry and eggs (+97 million). 

Cumulative imports over the first quarter of 2023 

increased from the UK (+EUR 374 million, +11%), 

Brazil (+EUR 321 million, +9%), the US (+EUR 308 

million, +10%) and Canada (+299 EUR million, +53%, 

mostly due to a tripling of cereals imports) in 

comparison to the same period in 2022.  

Imports from Russia were much below their 2022 

level on that period (-44%, -EUR 365 million), due to 

reduced imports of vegetable oils, cereals, cereal 

preparations and oilseeds and protein crops. 

Reduced imports were also observed from China 

(-EUR 166 million, -8%), Moldova (-EUR 134 

million, -40%) and the Philippines (-EUR 111 

million, -31%). 

EU IMPORTS OF CEREALS REMAINED HIGH 

IN MARCH 

Cumulative import values of cereals (+EUR 14.9 

billion, +67%), oilseed and protein crops (+EUR 

861 million, +16%), as well as tobacco products 

(+EUR 423 million, +57%) increased on the first 

quarter of 2023 compared to 2022. Imports of 

sugar and isoglucose more than doubled over the 

same period compared to 2022 (+EUR 310 million). 

On the contrary, imports of vegetables oils (-EUR 

385 million, -16%), mixed food preparations 

(-EUR 133 million, -8%) and margarine and other 

oils and fats (-EUR 94 million, -8%) decreased. 

In volume terms, imports of sheep and goat 

(+29%, mainly from UK and New Zealand), 

poultry and eggs (+25%, mainly from Ukraine 

while UK has decreased), and vegetables (+18%, 

especially from Egypt) also increased over the first 

quarter of 2023 compared to 2022. Imports 

decreased for pigmeat (-18%, mainly from UK), 

cereal preparations (-17%, mainly from Russia), 

beef and veal (-16%, mainly from Argentina) 

over that period, while they increased in value, a 

sign of their inflated unit values. 
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TABLE 1 
EU AGRI-FOOD EXPORTS – COUNTRIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 2 
EU AGRI-FOOD EXPORTS - TOP 15 EXPORT COUNTRIES (million EUR) 
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TABLE 3 
EU AGRI-FOOD EXPORTS – PRODUCT CATEGORIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 4 
EU AGRI-FOOD EXPORTS - TOP 15 EXPORT PRODUCT CATEGORIES (million EUR) 
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TABLE 5 
EU AGRI-FOOD IMPORTS – COUNTRIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 6 
EU AGRI-FOOD IMPORTS - TOP 15 IMPORT COUNTRIES (million EUR) 
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TABLE 7 
EU AGRI-FOOD IMPORTS – PRODUCT CATEGORIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 8 
EU AGRI-FOOD IMPORTS - TOP 15 IMPORT PRODUCT CATEGORIES (million EUR) 
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TABLE 9 

AGRI-FOOD TRADE BALANCE (MILLION EUR) 
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https://ec.europa.eu/agriculture 

#AgriFoodTrade  

Twitter : @EUAgri 
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