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The 44th meeting of the MMO Economic Board took place
on 5/12/2022 by video-conference, with the participation of
experts from the milk supply chain: COPA-COGECA
(producers and cooperatives), EMB (European Milk Board),
ECVC (Via Campesina), EDA (dairy industry), Eucolait (dairy
trade) and Eurocommerce (retail). Presentations and
information exchanged during the meeting highlighted the
following:

EU cow's milk collection in January-September 2022 was
below last year’s levels (-0.4%). 9 MS reported increased
milk deliveries, including AT (+3.2%), PL (+2.1%), BE
(+2%) and CZ (+1.9%). Milk collection continues to decline
in the main producing countries: DE (-0.9%), FR (-1.2%),
ES (-2.8%), IE (-0.3%), IT (-0.2%).

EU cream production increased by 1%. Production declined
for the other dairy products: WMP (-5.3%), condensed milk
(-3.1%), SMP (-1.1%), butter (-0.7%), cheese (-0.8%),
fermented milk (-0.3%) and drinking milk (-0.7%).

EU average farm gate milk prices have been increasing
since January 2021 and remain well above recent years’
levels (54.5 c/kg in September, +53% above the 5 years
avg.). MS’ estimates for October 2022 point to a further
increase to 55.2 c/kg. Raw milk prices in all MS were higher
than a year ago. The highest increases were reported in RO
(+64.1%), the NL (+61.2%) and BE (+59%) and the
lowest in CY (+12.5%), MT (+5.5%) and FR (+19.6%).

In September 2022, 4% of total raw milk collected was
organic (based on notifications from 24 MS). The price
premium for organic raw milk has significantly dropped
especially in the last months (price difference of 4.4c/kg in
September). In two MS (LV, EE), raw organic milk prices
were lower than for conventional milk. Approx. 75% of total
organic raw milk is produced in 4 MS (DE, FR, DK, AT).

The rise of feed costs for dairy production in the EU (based
on a mix of cereals, rapeseed meal and soybean meal) has
soften in the last 5 months but is still at high levels (some
80% higher than in 2020).

EU average dairy prices are still at high levels although
some products are experiencing a change in trend. EU SMP
prices decreased by 8.3% in the last 4 weeks and are now
0.3% lower than a year ago. Butter prices decreased by
7.3% in the last 4 months and are now at 636 EUR/100 kg,
the lowest level since mid-March 2022. WMP prices
decreased by 5.4% last month but are still 13.2% higher
than in November 2021. EU whey powder prices decreased
by 15.5% since the beginning of 2022 and are now 11.8%
lower than a year ago. Cheese prices are generally stable at
high levels. The EU is less price competitive for butter and
SMP compared to Oceania and the US respectively.

The assessment of EU stock levels based on a residual
approach (EU production + EU imports - EU internal
consumption - EU exports) shows that the seasonal decline
of SMP stocks was slower compared to previous autumns.
Stocks are at approx. 135 000 t due to lower internal
demand and exports. Butter stocks were very low in Q1
2022, improved by summer, and decreased to some 145

(0]

000 t in the last three months. Up to September, cheese
stocks were still low (around 250 000 t) but availability
increased in October and November. Domestic demand for
cheese is still healthy but a certain shift to cheaper cheese
is observed.

Milk collection in the main exporting countries/regions (AU,
EU, USA, UK, NZ, AR, UY) globally decreased by -0.7% in
the first 9 months of 2022 but increased by +0.3% in
September. Despite this change of trend, no strong
production increase is expected in the short or medium
term. Only the US are expected to remain in growth mode.

Global demand for dairy is still robust. Trade increased in
Q3 2022 but total trade is likely to decline in 2022 for the
first time in two decades, mostly due to lower import
demand from China. Other main importers (notably Mexico,
S-E Asia and MENA), have imported more milk products. EU
exports have remained sluggish, impacted by less
competitive prices. The US have been taking advantage of
their modest production expansion and are gaining ground
on the world market. The UK, China, Indonesia, the US and
Algeria were the top-5 EU export destinations in January-
September 2022 (39% share). EU dairy exports to the UK
increased by 6% but still did not come back to pre-Brexit
levels.

On the retail side, there are slight signs of recovery of
consumer confidence, but food inflation is still impacting
particularly hard on demand for dairy products. Sales have
fallen for almost all product categories (notably butter and
cream), while values have improved solely because of the
price increase. Consumers are generally buying less milk
products, also less organic products, moving to cheaper
options and brands.

The Commission presented a market situation and outlook
for grains and feed crops. The situation has improved in the
last 6 months in terms of availability and affordability.
Maize stands as the scarcest product currently.

0 The sentiment has weakened but the outlook seems
reasonably stable as production growth is likely to be
moderate and the recent price correction is expected to
boost demand. Milk production is picking up in Q3 and Q4
2022 which might translate in some weakening of producer
prices. Availability of natural gas for milk processing,
energy prices, high input costs (feed, fertilizers),
environmental constraints and consumer reaction to high
food inflation are major concerns, as well as a lack of
motivation by producers and processors to invest, despite
prevailing high prices.
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EU-27 milk deliveries and price
Jan-Sep 2016-22 (x1000 t, c/kg)
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EU-27 value milk production
Jan-Sep 2016-22 (x million €)
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EU Milk Deliveries compared to last period (in %) Sep 22 compared to Sep 21
evolution in % evolution in 1000 Tons
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EU*+UK+US+NZ+AUS COMBINED MILK PRODUCTION GROWTH
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EU organic raw milk production & prices

EU Organic cow's milk prices . , . .
September 2022 EU raw milk and organic milk prices EUR/100 kg
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EU milk prices paid to the producers
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Margins

EU Milk price, operating costs and
margin per tonne

f
[oe]
o
o
(o]

Annual i uarterly
e L e e b
Index 2008 = !
~B—Operating costs 100 ; ';A
| /
—o—Milk price : ’~ 2/
~4=Gross margin ' S

| /

! |

'R o /,

S\’ ¢

. /7 |

oo

: |

v A

-

RN

]

\!

\ /

b
R PR
o o o o o o o o o o o o T T T T T 0 0
(gl (gl (gl N N N (gl N (gl (] (] (] i i i i o o o

(o] (o] o o o (o] o
o o o o o o o
[q] (gl (@\] o o o (a\]

Source : FADN (base year 2020) + indexes (Eurostat, DG AGRI)

180

170

160

150

140

130

120

110

100

90

80

70

60

50

170

160

150

140

130

120

110

100

90

80

70

60

50

Estimation of EU Gross margin

2020
Index 2008 =
2021 100
m 2022

2020
2021
2021

Ql Q2 Q3 Q4

Source : FADN (base year 2020) + indexes (Eurostat, DG AGRI)




Feed cost in the Dairy sector (up to November 2022)

"3 600
3 OIL : Europe Brent Spot Price
o (USD/Barrel)
E 500 14
v Lastupdate: 27.11.22
= 400
©
c
S
=< 300 &
S 200
l; | | | | | 1 | 1 | | | |
S SRIRAIRANINN
N 82888588 %=3
el
_ﬂé Source : Nasdaq
. 0
1] 2015 2016 2017 2018 2019 2020 2021 2022
=

B Feed cost =——Raw milk price

European

Commission




EU dairy quotations
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Latest world dairy quotations
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Keep In touch and thank you!

ﬁ ec.europa.eu/agriculture
o

u EUagri
y @EuropeanMMO

EU agri-food Data portal
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https://ec.europa.eu/
https://twitter.com/eu_commission
https://www.facebook.com/EuropeanCommission
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Commodity prices easing... MR nederiand
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Farm gate milk prices still mede"a“d
holding up...
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But: spot milk price is
under pressure...

Rauwe melk plots onder niveau vorig jaar

Prijs rauwe melk op spotmarkt in € per 100 kilo af boerderij
Boerderij zuivelnoteringen - Spotmelk af boerderij

-, 2021 @ 2022
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Since 2021: milk price and milk
production seem decoupled....
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Fonterra: June-Oct -3.7% (Nov/Dec:
similar decline expected)

mwerland

Season Comparisons to 31st October 2022 @ All v
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Global milk supply growth |

still
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ederland

modest except for US...

World - Global Supply Variation in the Key Exporters of Dairy Products
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Dutch milk production:
finally gaining pace ...

mwerland
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Signals from COPA-COGECA [5.{ANederland
members: farmers are investing less

Austria Milk price 52.45 (GMO free), 61.89 (organic), production +2.4% (Sept)

France Milk price 46.28 (Sept), production -1.3% (Jan-Sept). Costs: feed +29%,
energy +27%, fertilizers +79%

Germany Milk price 59.50 (Nov), production -0.5% (week 1-46), cost increases 50%
Lithuania Milk price 55.30 (Oct), production -5% (Oct), “very high costs”

Latvia Milk price 49.22 (Oct), production +0.3% (Jan-Sept).

Portugal Milk price 53.50 (Oct), production -6.4% (Sept)

Poland Milk price 55.51 (Oct), production +2.1% (Oct)

Slovenia Milk price 53.60 (Oct), production -2.5% (Jan-Oct)

Sweden Price 56 cents (Sept), 2022 production down 1% (expected)

Common theme among the responses: farmers feel
pressure of high costs and new legal proposals
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Energy prices....

100

G7 proposal

S & & 8

| I 1 I I i
2017 2018 2019 2020 2021 2022

Source: Bloomberg

Q: can you actually control the price of
something you don’t produce? ....



Dutch dairy quotations mederland
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ederland

CME Class lll contracts Sept 2023

Published on TradingView.com, Dec 04, 2022 09:11 UTC-6
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Ife-Rohstoffwert (4% fat)

Holding up
well above
40 cents Into
2023....

Kieler Borsenmilchwert

MNederland

Freitag, den 2.12.2022

Kieler

b MM-
e Br::;“ And. :’;‘:fr; And.| ol | | Pulver |And.| o
Monat werf* Future
Ct/ kg €/t Anz €/t Anz.
Dez22 | 460 | ~ 5824 | N | 467 | [ 2027 | ~ | 1034
Jan23 | 439 |~ 5500 | ~ | 627 | | 2866 | ™ | 913
Feb23 | 439 | » 5471 | ~ | 572 | | 2876 | ™ | 941
Mrz23 | 440 | w 5469 | w | 579 | | 2886 | w | 805
Apr23 | 441 | N 5467 | N~ | 312 | | 2896 | & | 417
Mai23 | 442 | N 5467 | ~ | 267 | | 2011 | ™ | 394
wn23 | 434 | u 5473 | w | 269 | | 2031 [ u | 489
w2z | 448 | 5482 | ~ | 126 | [ 2960 | & | 272
Aug23 | 454 | ~ 5507 | ~ | 113 | | 3010 | > | 240
Sep23 | 458 | N 5550 | ~ | 109 | | 3025 | = | 231
okt23 | 46,1 | u 5575 | ~ | 24 3050 | > | 148
Nov 23 46,2 N 5575 by 12 3060 - 120
Dez 23 46,3 N 5575 by 2 3070 - 112
Jan 24 46,3 - 5650 | > 0 3030 - 0
Feb 24 46,3 N 5650 | =» 0 3030 N 0
Mrz 24 46,3 N 5650 | =» 0 3030 N 0
Apr 24 46,3 N 5650 | > 0 3030 N 0
Mai 24 47,7 - 5800 | > 0 3100 - 0




Demand in Dutch supermarkets:
less volume, more value

mederland

zuivelverkoop (exclusief kaas)
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Conclusion: high input prices and A& Ynederland
greening limit return to production
growth

Elevated costs of energy, feed & fertilizer limit milk production
growth, also compounded by farmers’ expectations of more
environmental constraints (EU, New Zealand, ....).

While consumers behave with caution: household budgets are
under increasing pressure....

Q: is China really relaxing its COVID policy?

Q: Global dairy trade continues to grow. But will the US,
Australia and other exporters fill the gap left open by the
exporters EU and New Zealand? Or will they also enter the
“green competition™?



Nederland

Winter Is
here....

Thank you
for your
attention

@KJOsinga
kjosinga@lto.nl



ANNEX 3

EU dairy products
monthly stock estimates
up to end of September
2022

EDA
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EU dairy products

monthly stock estimates
up to end of September 2022

Milk Market Observatory
Economic Board

December 5th, 2022



Methodology

For each dairy product and each month, the stock estimates are based on the equation:
— Stock variation = EU production + EU import — EU internal consumption — EU exports

ZMB balance sheets and forecasts have been used as references for :
— End of year stock levels
— Yearly consumption levels

Monthly production statistics are based on ZMB Dairy World publications.

Exports and imports figures are based on MMO website figures and Eurostat. From 2020
onwards, data refer to the EU-27 (coloured in red).

The initial stocks entered in the model at the beginning of 2012 are :
— SMP: 152 000 t

— Butter: 80 000 t

— Cheese: 200 000 t (arbitrary basis)

The green/red parts in each graph mean that this stock level can be considered as
normal for the month.

Orange parts mean that this stock level can be considered as too high for the month;
intervention stocks are coloured blue.

These qualifications are based on the EDA analysts’ personal views and past market
observations.



SMP: The availability recovered in recent months while demand was reluctant and
production picked up. Demand on internal and international level was slow. Seasonal
decline of stocks was slower than normal for the time of the year in autumn. Prices
decreased continuously after the summer-break. Rising energy-cost led increase costs
of production.

stock level

in tons

600.000

European stock level estimates - SMP - September 2022
Calculations based on Eurostat production, export and import statistics

and EU internal consumption annual estimates subject to revisions
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Butter-stocks had been lower than normal in the first half of the year and are
decreasing slower than normal in autumn. The market seems to be still balanced, but
buyers are very reluctant. Availability and prices are different throughout Europe.

European stock level estimates - Butter - September 2022 *
Calculations based on Eurostat production, export and import statistics m*

stock level in tons and EU internal consumption annual estimates subject to revisions
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The cheese market was balanced in summer-time after a shortage in the first quarter.
In autumn production started to pick up while export was slowing down. Internal
demand is still healthy with a certain shift to cheaper standard products. Up to
September stocks were still low, but availability up to end of November increased.
Prices came under pressure in recent weeks.

European stock level estimates - Cheese - September 2022 oA
Calculations based on Eurostat production, export and import statistics eda

) and EU internal consumption annual estimates subject to revisions
stock level in tons
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Situation

Milk production was hampered up to August by unfavourable
weather-conditions and started to pick up since September,
stimulated by historical high milk prices. Higher margins
overlay the impact of enhanced production requirements,
high production costs and uncertainties - short-term.

Heavy uncertainties are weighing over the market. Availability
of natural gas for milk processing, energy-prices, sharply
increasing input costs and consumer reactions to unknown
high inflation are major concerns.

The availability of dairy products increased for the actual
period with seasonal low milk deliveries. Decrease of stocks in
autumn is slower than normal.

Prices of dairy commodities passed their peak and declined
with higher speed in recent weeks. The EU lost
competitivness at the world market, while demand from
China lost ground.
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Outline

Global supply
Global exports & imports
Demand in East Asia

EU - UK trade flows
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+1000

+ 750

+ 500

Jan-20

Feb-20

Mar-20
Apr-20
May-20

Jun-20
Jul-20

Aug-20

Global supply

World milk supply growth in 2020-2022

(EU27, UK, US, NZ, Australia, Argentina, Uruguay)

Sep-20
Oct-20
Nov-20
Dec-20
Jan-21
Feb-21
Mar-21
Apr-21
May-21

S s N7 s AUS

Jun-21
Jul-21

Aug-21

ARG

Sep-21
Oct-21
Nov-21

mm URU

Dec-21

Jan-22
Feb-22
Mar-22
Apr-22
May-22
Jun-22
Jul-22
Aug-22

—a— Combined growth

Sep-22

r 4.0%

F 3.0%

F 2.0%

F 1.0%

- 0.0%

- -1.0%

- -2.0%

MILK COLLECTION OF MAIN EXPORTERS - SEPTEMBER 2022

e | e | e B e [

R 000 tonnes  22/21  N000 95y  todate
tonnes 22/23

EU27 11505 | +08% 110173 |@ -04%
United States 8293 |@ +14% 86018 |» -01%
New Zealand 2507 | 32% 15629 (& 50%%  37%
Australia 824 [ 62% 5861 W -63%  -63%
Argentina 1105 | +0.3% 9766 | +07%
Uruguay 216 @ +15% 1540 |@ -16%
United Kingdom 1131 | +02% 11009 (& -15%
TOTAL 25581 > +03% 240016
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in million tonnes
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Global dairy exports in ME

Global dairy exports:

Q3 22/21: +2,7%

Jan Sep 22/21: -2,3%

Global dairy exports in milk equivalent
Cheese, butter{(oil), SMP, WMP, whey, lactose, casein(ates)

I I I I I qs qs
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Monthly global dairy exports in milk equivalent
Cheese, butter(oil), SMP, WMP, whey, lactose, casein(ates)
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2022

Global dairy exports

Export shares in % of total export volumes (Jan-Sep)

1%

PRt
S

2021

(in milk equivalent)

s EU27

= New Zealand

= United States

» Australia

® Argentina

s UK

® Turkey
Uruguay

s Switzerland
Canada
ROW

Products: SMP, WMP, butter(oil), cheese,
casein(ates), whey powder, lactose

in 1000 tonnes
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o

Global exports of main dairy commodities

Cheese Butter(oil)
2018 w2019 w2020 w2021

SMP WMP

Jan-Sep 2021

Whey powder
Jan-Sep 2022
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in 1000 tonnes

1600

1400

1200

1000

80

o

60

o

40

o

20

o

o

EU exports by product and destination

EU exports of main dairy commodities

Cheese Butter{oil)
® 2018 w2019 w2020 =2021

SMP
Jan-5ep 2021

Whey powder
Jan-Sep 2022

EU export destinations in Jan-Sep 2022

Country Share of A% 22/21
EU exports
Total 100% | -9%
UK 13%|4  +6%
China 12% (W -30%
Indonesia 5% |\ -17%
United States 5% |4 +4%
Algeria 4% | -9%
Japan 4% |=>» -0%
Malaysia 3% |\ -12%
Saudi Arabia 3% A +5%
Thailand 2% |\ -23%
Egypt 2% |\ -6%
South Korea 2% |4 +4%
Philippines 2% |\ -12%
Switzerland 2% | A +7%
ROW 39%|qh +16%
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-1 eucolait



Main import markets

Main import markets in Jan-Sep 2022

(in milk equivalent)

m China

u Mexico*

u Indonesia
Algeria

W Philippines*

m UK

W Japan

mEU27

m Malaysia

m Saudi Arabia®

m United States

W Thailand
mVietnam
Products: cheese, butter{oil), BROW
SMP, WMP, whey, lactose,
casein(ates) * Estimate for Sep

Products: cheese, butter(oil), SMP, WMP, whey, lactose, casein(ates)

Main import markets in Jan-Sep 2022

Importers A% 22721
World b -2%
China L -18%
Mexico* Ah +8%
Indonesia ih +16%
Algeria fh +3%
Philippines* A +13%
UK Ah +2%
Japan A +3%
EUZ27 fh +18%
Malaysia Ah +2%
Saudi Arabia* Ah +7%
United States ih +9%
Thailand fh +5%
Vietnam L -20%
ROW = -1%
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East Asia imports

Cumulated China imports
(in 1000 tonnes)
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®WMP = Whey ®Infantformula = SMP ®mCheese ® Llactose = Butter ® Butteroil

Other East Asia includes Brunei, Cambodia, Indonesia, Japan, Malaysia, Philippines, Singapore, South Korea, Thailand & Vietnam

Cumulated other East Asia imports
(in 1000 tonnes)
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EU dairy exports to the UK in milk equivalent
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Conclusions

Milk production in the main exporting regions has returned to growth for the first time in a year, mainly due to the shift in Europe which is
taking place against a weak H2 2021 and has been supported by high milk prices and favourable weather conditions. None of the main exporters
is expected to record strong increases in the short and medium term, though US will certainly remain in growth mode.

The collateral damage of Russia’s war is omnipresent. Energy prices have declined during the autumn but remain very high, affecting industry
profitability and consumer’s purchasing power as well as fueling inflation. There are signs of consumers trading down and reducing purchases
but the effects have not been dramatic to date.

Despite the geopolitical and economic woes, global trade increased in Q3. Although total trade volumes will decline in 2022 for the first time in
two decades, largely because of China, most main importers have bought more dairy products. While affordability challenges are a reality in
some markets, South-East Asia (especially Indonesia) has held up well and demand in MENA is reported to be particularly strong given the high
oil prices.

EU exports have remained sluggish, hampered by increased costs and uncompetitive pricing. Other main suppliers have shown a mixed
performance depending on product, but overall the US continues to gain ground on the world market. Exports out of Argentina have also
increased.

Sentiment has weakened due to stronger milk flows, inflationary pressures, economic anxiety and the uncertain perspectives in China where
strict covid measures remain in place so far. The outlook however seems reasonably stable as production growth will likely be moderate and
recent price corrections are expected to boost demand.
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Trends in sales of milk &

dairy products - a retail
perspective
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France

Economic context (1)

(100)

(1) In November 2022, households’ confidence in the
economic situation has rebounded slightly. At 83, the
indicator that summarizes it has increased by two points
in two months but remains below its long-term average

(2) Restaurant sales rebounded 65% in the first 8 months
of 2022, the sector has finally returned to its pre-crisis
level : revenues are 14% higher. Within the European

Union, the trend is similar: +65% (7 months).

(3) FMCG sales increased during the first 11 months of

the year (+3,2%) butdecreased in votume (-0,9%)-

@ Summary indicator of households' confidence

(INSEE)
110
100
90
80 83
70
2014- 2015- 2016- 2017- 2018- 2019- 2020- 2021- 2022-

11 11 11 11 11 11 11 11 11

@ Foodservices turnover
65%

% value (INSEE)

2,5% 3,8%  54% 6,7% 6,5% 6,8%

2014 2015 2016 2017 2018 2019

17,0%

-31,8%
2020 2021 8 months

2022

@ Year-to-date movingaverage sales growth
of FMCG (value) (NielsenlQ)
FMCG 2%
Ecommerce 4%
- 2,7%
Discount _ ®Jan-Nov 2022
Convenience 7,2%
M 2ay 2021
HM 3,7% 2020
-10% 0% 10% 20% 30% 40% 50%
M
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France

Economic context (2)

% Growth in FMCG sales during the January-November 2022 period was exclusively due to a price
effect (+4,7%). volumes were down by 1.4%.

% The value-added effect (upmarket consumption) is now non-existent : -0.1% during the January-
November 2022 period vs +2,5% in 2021.

Volume

-1,4%, YtoD P11 2022
-2,4% in 2021
+5,4% in 2020
-1,2% in 2019

Source : NielsenlQ - YtoD to 06 November 2022
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France

Economic context (3)

Source : Viavoice, november 2022

A very large majority of households have reduced their consumption (67%). it is in the areas of

leisure (71%), food (68%) and energy consumption (67%) that the French population has made
sacrifices in spending,

In what areas have you reduced your consumption?
Base: those who have reduced their consumption (67%of those interviewed)

Grand public

Les loisirs, les vacances _ 71%

L'alimentation _ 68%
vénergic | ¢
Lasanté [N 19%

Autres 2%

Non réponse 1%

F
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France

Focus on hypermarkets and supermarkets

Sales of dairy products in hypermarkets and supermarkets fell by 2,6% in volume during the first 11
months of 2022, compared to the same period in 2021 but increased by 3,1% in value.

CUMUL A DATE CONTRIBUTION | EVOLUTION VOLUME
EVOLUTION VALEUR POIDS VALEUR
HMS M+S DMP+ECOMMERCE+PROXI GAl NSIPERTES uc
0.9%

PGC FLS M oy p
DPH - ENTRETIEN | 01% 5.7% 0% 43%
DPH - HYGIENE BEAUTE o7 7.0% 5% 1.9%
DPH - PAPIER B cs 2.2% 4% 3 4%
EPICERIE - 4£2% 29.6% aA1%
EPICERIE SALEE s 131% 22% -09%
EPICERIE SUCREE MW 2s% 165% 13% a1 .3%
Ll Mz 34.4% 1.7%
L_FrAIS - LAITIER e 16.0% 14% 2 G |
FRAIS - NON LAITIER |__IFAET 18.4% 21% 07%
LIQUIDES H1.8% 16.6% M 35%
LIQUIDES - ALCOOL 27% B 9.4% -85% 21%
LIQUIDES - SANS ALCOOL I oo 72% 16% B o
SURGELES M 28% 45% 2.6%
SURGELE SALE 1.4% 1 31% 15% 71%
SURGELE SUCRE B 1 3.5% 1.4% 5% B 0.4%

Source: NielsenlQ - year-to-date 06 november 2022
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France

Focus on hypermarkets and supermarkets

Data : october 2022

Cheese: Still losses over the month,
but less than over the last year.
Volumes are still above their pre-Covid
level.

Liquid milk: 2nd most penalized
market over this period.

Dairy fat: Covid profits are still
shrinking and the category is the most
penalized over the past month.
Cream: Aslight lull over the month,
without stopping the annual losses that
place this market as the 2nd most
penalized since January 2022,

Ultra Fresh: Also a lull in the month
and one of the least penalized markets
of the year. However, its sales remain
below pre-Covid levels.

Source: IRl - HMSM Discount Ecommerce

Evolution Ventes volume Sur le moi Depuisle 1 Surun an
(%) janvier
Ta:cfll Produits ® 13 @ 32 @ -35
Laitiers
ﬁ Lait liquide ® 35 ©® 38 © 39
é VEINEI ANl 428 @ 65 @ -63
e Créme ® o5 ® 52 @ 63
Ultra-frais O 01 ® 22 @ 27
N
\EPEQ Fromages LS @ 17 ® 28 © 32
0. o]
M
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Source: IRI (hypermarkets, supermarkets, e-commerce

France

Focus on inflation (1)

Tous Circuits

Tous produits MN X

MDD PP
i | wom | un | nm

OTAL INFOSCAN IRI

inflation in November 2022 :
FMCG DPH 9,93 6,36 17,51 23,75
ENTRETIEN 7,68 5,19 14,10 13,91
% One-year inflation accelerated HYGIENE 11,05 6,98 19,03 27,27
sharply to +11,96% overall. EPICERIE A5 — 16,16 16,63
% All types of brands are now EPICERIE SALEE 13.84 12,40 1L —
inflationary, including national ERICERIESUCREE 11,27 10,28 15,01 15,15
brands at +10,16%. FLiznbarar 13,77 13,25 16,58 19,98
% The dairy product section is CREMERIE L o —— =i
Now one of the most ERAIS NON LAITIERS LS 13,11 11,37 15,19 17,03
inflationary section at +15,87% SURGELES GLACES 16,64 14,36 18,42 26,32
between November 2021 and HAVIDES o o 2 7
November  2022. Between SIERES ET CIDRES — = 2= 2
BRSA ET EAUX 8,48 8,13 9,84 10,15
October and November, the SPIRITUEUX ET e . s "
increase was : +1,22% (vs 0,86% CHAMPAGNES ’ ’ ’ '
for the FMCG). ENENETS RS
% Dairy products sold under “first 0 IR
prices” (premiers prix) jumped

23,15% in one year _
F e
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France

Focus on inflation (2)

The growth of consumer prices of food products has tended to accelerate in recent months. Fresh fish
prices have risen by 14,3% in the first 9 months of the year, oil & fats prices have risen by 13,2%, poultry
by 9,9%, etc. The growth in dairy products prices was less marked: 5,4% over 9 months

Poissons frais ] 14.3%
Huiles et graisses 13.2%

Volaille ] 9.9%
Poissons et fruits de mer 8,6%

Beurre 8.2%
7.6%

Boeuf et veau

6.1%
5.9%
5.7%
54% |
5.4%
5.3%
4.7%

4.14% (%)

Viande

Légumes frais

Pain et céréales

Produits alimentaires et boissons non alcoolisées

Lait, fromage et oeufs

Légumes
Porc
Pommes de terre

- i ] 3.9%
Boissons non alcoolisées ® Jan-sept 2022

Fruits frais ] 1% 2021
Fruits 3.7% "

n
Produits alimentaires n.c.a, 3.5% 2020

Sucre, confiture, miel, chocolat et confiserie 2,9%
Boissons alcoolisées 2,0%

-4% -2% 0% 2% 4% 6% 8% 10% 12% 14% 16%

La croissance des prixa la consommation

(*) IPC : indice des prix a la consommation (ensemble des ménages / France) / Source : INSEE - derniére donnée septembre 2022
Vo
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France

Focus on inflation (3) : dairy products

Growth in consumer prices (%)

H Jan-october 2022
2021

Butter
2020

Cheese

' I -

IMilk, cheese and eggs

b e o o e e e e e e e e e e e e

—

9,3%

I 5%

I 0%

Semi-skimmed or
skimmed milk
I -2
Yoghurt
I -
Whole milk
-2% 0% 2% 4% 6% 8% 10%

Growth in consumer prices (%)

October 2022 / Octobe

Butter

Cheese

: Milk, cheese and eggs

L ——

Yoghurt

Semi-skimmed or skimmed
milk

Whole milk

r 2021

0

% 5% 10% 15% 20%

(*) IPC : indice des prix a la consommation (ensemble des ménages / France) / Source : INSEE - derniére donnée octobre 2022
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France

Organic market (hyper, supermarkets, discount, ecommerce)

Trend Reversal. According to Nielsen data, organic sales have decreased by -3,7% over the last 12
months to mid-November 2022 (vs +2,7% for the overall market). Organic represents 4,8% of FMCG
sales, down slightly from 5.2% a year ago. In terms of distribution channels, organic sales in
hypermarkets fell by -4,4% (+3,2% for all FMCG), in supermarkets they fell by -3,8%. Note an increase

of +6,6% in the discount channel.

a0
l I I ................ 97.4%
. -0.3 point
Pénétration
vs An-1

M P11 Evolution Evolution
CA PGC FLS =![e]
HMSM+SDMP+ECOMMERCE+PROXI 7% -3.7%
ENSEICMES HM 3.2% -4.4%
ENSEIGNES SM 2.0% -3.8%
ENSEIGNES PROXI 6.6% -12%
TOTAL ECOMMERCE -0.4% -89%
EMNSEIGMNES SDMP 21% 6.6%

Source: NielsenlQ

Poids du BIO
(vs PGC FLS)

4.8%
41%
53%
5.6%
7.7%

3.2%

oo 167.8€
Sommes dépensées -5.45€ vs
par acheteur (€) An-1

Contribution du

Contribution des fabricants et

BIO aux gains

distributeurs aux pertes du BIO

valeur

B MDD BIO B MN BIO

-100.0%

-1 00.0%

-100.0% -100.0

100.0

-1 00.0%

9.9%

Basket
2017 109,5 €
2018 130,6 €
2019 152,7 €
2020 172,2 €
2021 172,1 €
2022 (CAM P11) 167,8 €
e
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France

Sales of organic milk & dairy products

Stong decrease in the sales of organic milk and dairy products in hyper & supermarkets. All

segments are affected by the decline : milk (-8,2%), ultra fresh dairy(-10,7%), cream (-15,4%),

butter (-13,2%), cheese (-13,9%).

Kok ok K
x *

* *
A‘*

Annuel 7 mois fabrications Evolution (%)
Fabrications 2020 2021 2020 2021 2022 21/20 21/22 20/22
Collecte (1 000 1107 800 1228090 664 426 744 811 770 256
litres)
Lait liquide (1 000| 35 998 349 495 215 406 211 367 195 116 -1,9% -7, 7% -9,4%
litres)
UF (tonnes) 92 213 88 763 53 042 53 313 46 182 -13,4% -12,9%
Ventes GMS cumul annuel glissant 3 P8
Lait (1 000 litres) 296 798 273 673 292 163 283 162 260 007 -3,1% -8,2% -11,0%

UF (tonnes) 80820 74 850 82 550 77 651 69 377 -5,9% -10,7% -16,0%
Creme (tonnes) 7219 6413 7202 6746 5705 -6,3% -15,4% -20,8%
Beurre (tonnes) 11534 10 348 11502 10 880 9 440 -5,4% =13,2% -17,9%

Fromages 11904 11012 11599 11502 9 908 -0,8% -13,9% -14,6%

(tonnes)
Souwrce : Cniel / IRI (ventes en Hyper-, Supermarchés, discount et e-commerce)
Source: IRl - CNIEL
Vo
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France

Plant-based options in 2022

s According to Iri, sales of the four main families of
plant-based substitutes fell by 0.8% to €432 million
on a Yyear-to-date basis (September 2022), which
represents barely 0.4% of total sales of FMCG and

fresh products in France...

*»The sales of vegetable drinks fell by 2,1%.

Source: LSA

dont

Boissons
et cremes
vegetales
Auh,es Desserts -...o
vegétaux 2,1%

“6,4% W ,
_ Entrées
Desserts au soja végétariennes
-0,5% +2,6%

Source : Iri, CAM a P9 2022

M.
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Italy - Modern retail

Milk and dairy products - Percentage change

35,0%
30,0%
25,0%
20,0%
15,0%
10,0% 6,1%
0,0%
-5,0%
-10,0%
-15,0%

A
ysalq

Milk and dairy products

Percentage change - YTDSep22 versus YTDSep21

31,1%

Source: Market Track Nielsen

* Peso imposto

8,9% 9,1%
6,7% 6,5%
4,4%
. 0,4% .
-0’5% l_
-3,2% -2,2% -2,2%
-6,8%
-9,9%
3 < S S g g 3 = >
=3 33 : g 2 2 = og 5
= @ =5 ) o i £
* * 3 e -
—
M Volume W Value
M
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Italy - Modern retail

Milk and dairy products

VOLUME VALUE VOLUME VALUE

(YTDSep22 (YTDSep22 (3Q 2022 (3Q 2022

Product category | s yrpsep21) | vs. YTDSep21) | vs 3Q2021 vs 3Q2021

% change) % change) % change) % change)
Fresh milk 0,3% 6,1% 2,0% 12,9%
UHT milk -3,2% 6,7% -1,3% 20,2%
Fresh cheese* 2,2% 6,5% 0,2% 16,4%
Cheese* 0,5% 8,9% 0,5% 17,4%
Fresh dessert 21,1% 27,3% 20,9% 30,5%
Dessert 11,2% 31,1% 3,5% 21,2%
Butter 9,9% 9,1% 6,2% 25,6%
Béchamel / Cream 6,8% 0,4% 2,9% 15,6%
Yoghurt 2,2% 4,4% -1,2% 11,6%

Source: Market Track Nielsen
* Peso imposto .
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Italy - Modern retail

Weekly average prices (€)

FRESH MILK BUTTER

e Average Price - Last week e Price - 5 weeks moving average e A\verage Price - Last week e Price - 5 weeks moving average
1,73 12,70
oo
12,20 P T
g7 s
11,70 s i
T 7“m7“_7,.,m.sﬂ‘8wwu
11,20 s Sl
10,70
10,20
9,70
9,20
91 %
o 8)70 5090907
et 43,0, 401.43 87" v
1,38 8,20 asss
WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK
45 47 49 » o 03 05 07 09 M 13 3 7 W M 23 23 27 29 F 33 3 I 39 41 43 45 45 47 49 51 01 03 05 07 09 M 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45
= Average Price - Last week e Price - 5 weeks moving average e Average Price - Last week @ Price - 5 weeks moving average
11,2 9,400
o
o

88 89
88 858858

8,8
8,900 55878788%% 57578,
89
8,400
7,900
7,400
6,900
WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK WK
45 47 49 51 @1 03 85 07 03 M 13 35 7 15 ;3335 17 2 33 3B ¥ 39 41 43 45 45 47 49 51 01 03 05 07 09 M 3 15 17 19 2 23 25 27 29 31 33 35 37 39 41 43 45

P
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Italy - Domestic consumption

Milion tons

LATTE E DERIVATI
Latte

Latte fresco

Latte UHT

Yogurt

Formaggi e latticni
Molli

Duri

Freschi

Industriali

Semiduri

volumi

=Z2.9%

-2, 7%
-2,3% —

-3,5% N
-2,8% I
-3,0% N
-3,5%
450 ——
-4.0% ———
-1,8% —

-0,8% mm

2021/20 wmgen-set 2022/21

Source: Ismea / Nielsen Panel Consumer

2021/20 mgen-set 2022/21

prezzi

e 7 37
EEmsss—— § 07
7 1%
e (1%
E—— 3
I 1%
E—— § 57
5 7
eesss——— 1(,0%

5 G

I 20

2021/20 m gen-set 2022/21

.
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Italy

Organic market in 2021 and 2022

Oli e grassi
Beyanfie vegetali
analicoliche 16% o
2.6% I _Carni e fittici
4,2%

Uova fresche

3.9% Frutta
26,1%
Altri prodotti
alimentari
9,1%
Derivati dei cereali
12,0%
Latte e derivat
20,4%
Ortaggi

20,0%

Elaborazioni Ismea su dati Nielsen

-15,0 -10,0 -5,0
TOTALE BIO 4.6
FRUTTA -8.7
ORTAGGI -7.0
DERIVATI DEI CEREALI 04
CARNI
SALUMH27

LATTE E DERIVATI

00 50 100 150 200 250 30,0 350

———— 5
eeesss——— 10,8

I 15’9

UOVA FRESCHE -8,0
VINO E SPUMANTI
MIELE -8.9
BEV.ANALCOOLICHE -24
ALTRI PRODOTTI ALIMENTARI -0,5

Var. % 2021 vs 2020

Elaborazioni Ilsmea su dati Nielsen

— G,
-_— 17.7
— 10,2
—— 2 3

—— 5 7

mVar. % 2020 vs 2019

.
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Germany

Food inflation

Lebensmittelpreise weiter auf hohem Niveau@

Veranderungsrate der Verbraucherpreise flr frische Lebensmittel in
Deutschland, Novernber 2022 vorlaufig, in % gegentber Vorjahresmonat

Frischep
Kase
Milch und Milchprodukte
Kartoffeln 28,8

Margarine und Speised! || GGG
Gefliigel

Brot und Kleingeback || GGG

=& 2 163

Rindfleisch, frisch

Gemise |G

Wurst und Fleischwaren || EEQ

Schweinefleisch, frisch

Obst X}

*Summe aller aufgefiibrien Produkte aus konventioneller Erzeugung,

@

‘ .
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Spain

Inflation

Serie: 01 Alimentos y bebidas no alcohdlicas, 2022M09
Dato: 14 4

13,70

12,40

11,10 A

9,80

8,50

7,20 4

5,90

4,60

3,30 4

2,00 T T T T g T T T T T T

N 4 Iy N & g < g & & S Q
& & & & & & & & & & = >
N\ 6{'\' 6{'\' 6{'\' 6{'\' 6{'\' 6{'\' 6{'\' 6{'\' 6{'\' 6{'\'
o> N o> o o> o o> N o> N o>

Source : ASEDAS
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Spain
Focus on retail

Cuota de los lugares de compra en Volumen (kg/l)

TOTAL ALIMENTACION 11,3
ALIMENTACION FRESCA 146
RESTO ALIMENTACION 93

H TIENDA TRADICIONAL ® HIPERMERCADO ® SUPER+AUTOSER m TIENDA DESCUENTO  OTROS CANALES m E-COMMERCE

35
5.5 5,7
7.5
9,3
-10,1

% Evolucién de Volumen (kg/l) en cada Lugar de Compra

-12,0
13,4
-13,8 ’ 142 140 143 s
-15,2 ’
i} -16,4
16,7 z 17,2
T.ESPARIA TIENDA TRADICIONAL  HIPERMERCADO SUPER+AUTOSER  TIENDADESCUENTO  OTROS CANALES E-COMMERCE
Source : MAPA
B .TOTAL ALIMENTACION = ALIMENTACION FRESCA RESTO ALIMENTACION

.
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Spain

At-home consumption in 2022

4.2

olume vs 2021 - Sales value vs 2021
1.2

-3.6 3.7

-6.6

-8.7 -8.6
-10

m Milk and dairy mMilk Yogurt Cheese Other dairy

Source : MAPA

.
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Sweden
Retail sales in 2022

12

10

10
7.7

4.2

lales volume vs 2021 Sales value vs

2 12

-4.5 -4,8 4.6

-5.8
-6.6

mMilk mHard cheese ®Yogurt ®m Cream = Butter mCottage, curd cheese ®mCold desserts =

Source : NielsenlQ

.
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Animal Feed Market
Overview
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World cereals: IGC

million tonnes million tonnes
1200 1 2400
2199 2239 229 2977 5 300
2100
800 2000
1900
600
1800
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1600
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020est. 2021 2022
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Source: IGC November report Ending Stocks 8 major exporters
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World wheat: IGC

781 791 1 800
400 750
300 700
650
200
600
100
550
0 500
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020est. 2021 2022
fcast proj.
E=World E=of which =o-World Production  =@=World Consumption

Source: IGC November report Ending Stocks 8 major exporters
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Summary of the IGC Grain Market Report
(GMR 538 of 17/11/2022)
Qutlook for 2022/23

Wheat production in selected countries (all wheat; million tonnes)

2019/20 2020/21 2021/22 2022/23 m/m change yly change
(estimate) (forecast) (m t)

EU-27 (from 2020/21) 155.0 125.7 137.2 133.8 +0.5 -2.5%
EU-27 + UK to 2019/20

USA 52.6 49.8 44.8 44.9 - +0.2%

Canada 32.7 35.4 22.3 34.7 - +55.6%
Russia 73.6 85.4 75.0 95.4 - +27.2%
Ukraine 29.2 25.4 33.0 21.5 - -35.0%
Australia 14.5 31.9 36.3 34.7 +1.2 -4.6%

China 133.6 134.3 136.9 138.0 - +0.8%
India 103.6 107.9 109.6 106.8 - -2.5%

World 760.7 773.2 780.7 790.6 -1.4 +1.3%

European
Commission




World maize: IGC

million tonnes million tonnes
600 1217
1155 190] 1200
1219
500 r
1136 11664 1100
400 1000
300 900
800
200
700
100
600
0 500
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020est. 2021 2022
fcast proj.
E=World E=of which US =e=World Production =e=World Consumption
Source: IGC November report Endmg Stocks
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Summary of the IGC Grain Market Report

(GMR 538 of 17/11/2022)
Outlook for 2022/23

Maize production in selected countries (million tonnes)

2019/20 2020/21 2021/22 2022/32 m/m change yly change
(estimate) (forecast) (mt)

EU-27 (from 2020/21)
EU-27 + UK to 2019/20

USA
Ukraine
Russia
Brazil
Argentina
China
World

346.0
35.9
14.3

102.5
58.4

260.8

1,131.5

358.4
30.3
13.9
87.1
60.5

260.7

1,136.0

71.0

382.9
42.1
14.6
112.8
57.0
272.6
1,218.8

54.1

353.8
29.9
15.0

123.1
57.0

275.3

1,166.2

+0.6

+0.9

+0.2

-23.9%

-7.6%
-29.0%
+2.7%
+9.2%
+0.0%
+1.0%

-4.3%

European
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World barley:

million tonnes
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Source: IGC November report

2010 2011 2012 2013

E=World
Ending Stocks

2014 2015

E=of which EU
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Summary of the IGC Grain Market Report
(GMR 538 of 17/11/2022)
Qutlook for 2022/23

Barley production in selected countries (million tonnes)

2019/20 2020/21 2021/22 2022/23 m/m change yly change
(estimate) (forecast) (m t)

EU-27 (2020/21) 51.6 51.8 +0.2 +0.4%

EU-27 + UK to 2019/20

United Kingdom 8.2 8.1 7.0 7.3 - +4.9%

Russia 19.9 20.6 17.6 22.1 - +25.5%
Ukraine 9.5 7.9 10.0 6.5 - -34.7%
Australia 10.1 14.6 13.9 13.1 - -5.5%

Canada 10.4 10.7 7.0 9.4 - +35.5%
Turkey 7.6 8.3 5.8 8.5 +1.1 +47.8%
World 157.6 160.2 145.6 151.7 +0.8 +4.2%

European
Commission




Summary of the IGC Grain Market Report
(GMR 538 of 17/11/2022)

Outlook for 2022/23

Production and Export Forecasts for Ukraine (million tonnes)

Production (m t)
Wheat
Maize
Barley
Exports (m t; Jul/Jun)
Wheat
Maize
Barley
Production (m t)
Rapeseed
Soya beans
SFS
Exports (m t; Oct/Sep)
Rapeseed
Soya beans
SFS

2019/20
29.2
35.9

9.5

21.0
30.4
5.0

3.5
3.7
16.5

2.5
2.4
0.06

2020/21
25.4
30.3

7.9

16.8
23.1
4.2

2.6
2.8
13.1

2.5
1.4
0.2

2021/22
33.0
42.1
10.0

18.9
23.7
5.8

2.9
3.4
16.4

2.7
1.6
1.8

2022/23
21.5
29.9

6.5

13.0
17.0
1.8

3.1
3.6
11.0

2.7
1.5
1.2

yly %
-35.0
-29.0
-34.7

-31.2
-28.3
-69.6

+6.7
+4.1
-32.9

+0.6
-9.5
-33.4

European
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World wheat export prices (USD/t)

Source: International Grains Council

WHEAT EXPORT PRICES

Zoom 1m

3m

6m YTD

USD per tonne 29-11-2022 Annual change 52-W Low 52-W High
EU (FR) Rouen 336 -4% 308 472
RUS milling 318 -8% 309 440
341 -6% 315 529
268 -19% 266 388
IGC Wheat sub-Index 294 -4% 281 400
European

Commission



World maize export prices (USD/t)

Source: International Grains Council

MAIZE EXPORT PRICES USD per tonne 29-11-2022 Annual change 52-W Low 52-W High
o s T 4 o Argentina 298 18% 250 360
i Brazil 297 11% 256 383
Do, Poanagia 57 US Gulf 327 23% 261 375
Ukraine 264 -6% 260 345
US 3YC, Gulf
IGC Maize sub-Index 311 11% 275 390

European
Commission
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World barley export prices (USD/t)

Source: International Grains Council

BARLEY EXPORT PRICES USD per tonne 29-11-2022 Annualchange 52-W Low 52-W High
Australia, feed 290 1% 263 397
_ Black Sea, feed 275 -10% 275 425
Austrlia e, Port AdelicelSK) EU FR, feed 297 -6% 282 451
— Black Sea Feed
EU (France) Feed, Rouen
IGC Barley sub-Index 307 1% 292 416

MNow "22
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EU27 2022/2023 Production

(million tonnes)

2021/22 pl\yripx
Oct. Projection Nov. Projection vs. 2021/22 (%) vs. 5-year av. (%)

Soft wheat 129.0 127.2 127.0 -1.6 1.8
Durum wheat 8.0 /.2 /.1 -10.5 -10.9
Barley 514 51.6 51.6 0.3 -1.1
Maize /3.2 54.9 53.3 -27.2 -22.5
Rye /.8 /.4 /.4 -4.5 -3.9
Oats /.4 /7.5 /7.5 1.4 4.5

Total | 2926 270.2 268.4 K 5.9

Source: DG AGRI - E4
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EU 2022/2023 Cereals Balance Sheet

(thousand metric tonnes)

LAST UPDATED: 25/11/2022 2022/23 proj.

Common wheat Barley Durum wheat Maize Rye Sorghum Triticale Others TOTAL CEREALS

Beginning stocks 15 549 4072 1249 20 378 1324 1089 2012 367 47 336
Usable production 126 986 51620 7 142 53 292 7 426 557 7 489 11274 2 628 268 413
Area (thousand ha) 21929 10 363 2178 9070 1767 138 2385 2579 972 51 380
Yield (tonnes/ha) 6 5 3 6 4 4 3 4 3 5
Imports (from third countries) & 2000 | #1700 2300 4 23000 137 220 4 130 2 164 31652
Total supply 146 535 57 391 10 691 96 671 8 887 1866 8 914 13 288 3158 347 402
Total domestic use 97 078 42 004 9 156 77 347 7 471 1106 7 416 11 565 2 845 255 987
Human consumption 41416 364 8118 4725 2 975 156 1106 52 23 58 935
Seed 4600 2131 400 402 300 29 350 500 270 8 981
Industrial uses 8 800 6 700 95 11 400 1500 101 445 170 29 210
of which bioethanol/biofuel 2 800 437 6 300 900 344 14 10 795
Animal feed 4 41500 ¥ 32500 500 60 500 2 652 918 5814 10 500 2 366 157 250
Losses 762 310 43 320 45 3 45 68 16 1610
Exports (to third countries) ¥ 34 000 9 956 900 3000 189 16 ¥ 159 5 20 48 245

Total use 131 078 304 231

Ending stocks** 15 457 43 170

|Change in stocks™* -91 1359 -614 -4 055 -97 -345 44 -204 -73 -4 166 |

* Marketing year: from July to June
** At the end of the marketing year

14
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2022/23 World Oillseeds (USDA)

million tonnes

million tonnes

450
400 4 700
350 - B 600
300 650
-4 500
250
- 400
200
-4 300
150
100 -4 200
50 =4 100
0 0
2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 2022/23
(est) (proj)
3 Sunflower [ Rapeseed [ Soya beans —— All (7 crops) (rhs)
15

22/23 outlook (changes yl/y):

Total Oilseeds:

e Soya beans:
« Rapeseed:
« Sunflower:

646 mt (+41) 4

391 mt
85 mt
51 mt
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Commission



16

million tonnes

80

70

60

50

40

30

20

10

Source:

2010 2011

IGC November report

World soya: IGC

2012 2013

E=World
Ending Stocks

2014 2015 2016 2017 2018 2019 2020 est.

mmof which USA =e=World Production =@=World Consumption
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2021
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|GC: soya beans production forecast

million tonnes
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World soya beans export prices (USD/t)

Source: International Grains Council

SOYABEANS EXPORT PRICES USD per tonne 29-11-2022 Annual change 52-W Low 52-W High
—— Argentina 589 7% 535 710
Argentina, Up River Brazil 606 18% 498 696
— Brazil (Paranagua
e US Gulf 599 19% 485 703
ki . ) Al Ukraine 485 -11% 485 670
A W‘U’ ':I f "\1| i
/ V‘/ W IGC Soya beans sub-Index 303 17% 256 352

European
Commission
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EU oilseeds 2022/23 projections

EU OILSEEDS AREA (million hectares)
average November vs. 2021/22 (%) vS. 5-y AVG (%)

Rapeseed 5.61 5.32 5.86 10.0 4.4
Sunflower 4.34 4.37 5.15 18.0 18.8
Soya Beans 0.95 0.94 1.12 18.9 18.1
EU OILSEEDS PRODUCTION (million tonnes)

goeties November vs. 5(());5//;2 (%) vs. 5-y AVG (%)
Rapeseed 17.26 17.07 19.42 13.8 12.5
Sunflower 10.19 10.36 9.32 -10.1 -8.6
Soya Beans 2.69 2.65 2.56 -3.4 -4.8
TOTAL 29.84 C{O RS 31.38 4.0 52

Sources : EC - DG AGRI.
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EU protein crops 2022/23 projections

EU PROTEIN CROPS AREA (million hectares)
average November vs. 2021/22 (%) vSs. 5-y AVG (%)
Field peas 0.81 0.78 0.76 -1.8 -5.8
Broad beans 0.46 0.47 0.43 0.1 -7.1
Sweet lupins 0.18 0.20 0.21 4.8 18.3

EU PROTEIN CROPS PRODUCTION (million tonnes)
5-year trimmed 5021/22 2022/23

average November vs. 2021/22 (%) vs. 5-y AVG (%)

Field peas 1.97 1.84 1.80 -2.00 -8.40

Broad beans 1.14 1.13 1.13 0.20 -0.80

Sweet lupins 0.27 0.32 0.29 -10.80 7.70

TOTAL 3.38 3.29 3.22 -2.1 -4.8

Sources : EC - DG AGRI.
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Oilseeds balance sheet (EU)

OILSEEDS SUPPLY & DEMAND (thousand metric tonnes)
2021/22 fc. 2022/23 proj.

last updated: 25/11/2022 Rapeseed Soyabeans  Sunflower Rapeseed Soyabeans  Sunflower TOTAL

Beginning stocks 500 1100 700 S100) 1200 867 2 567

Usable production 17 070 2 649 10 361 30 079 19 417 2 559 9319 31295
Area (thousand ha) 5325 940 4 369 10 633 5 858 1118 5153 12 129
Yield (tonnes/ha) 3.21 2.82 2.37 2.83 3.31 2.29 181 2.58

Imports (from third countries) 5570 14 708 1149 21 427 5100 14 000 1 500 20 600

Total supply 23 140 18 457 12 210 53 806 25017 17 759 11 686 54 462

Domestic use 22 210 16 987 10 940 50 137 24 003 16 318 10514 50 835
of which crushing (21 436) (14 981) (9 680) (46 097) (23 161) (14 379) (9 315) (46 855)
Exports (to third countries) 430 270 403 1103 514 241 305 1060
Total use 22 640 17 257 11 343 24 517 16 559 10819 51 895
Ending stocks 500 1 200 867 500 1 200 867 2 567

Change in stocks - 100 167 267 - - - -

Sources : EC — DG AGRI
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Oilmeals balance sheet (EU)

(thousand metric tonnes)

OILSEED MEALS SUPPLY & DEMAND

2021/22 fc. 2022/23 proj.
last updated: 25/11/2022 Rapeseed Soya beans Sunflower TOTAL Rapeseed Soya beans Sunflower TOTAL
Beginning stocks 50 342 100 492 50 342 100 492
Usable production 12 219 11 835 5324 29 378 13 201 11 360 5123 29 685
Imports (from third countries) 575 16 750 2 376 19 701 400 16 000 2100 18 500
12 844 28 928 7 800 49 572 13 651 27 701 7323 48 676
Domestic use 12 091 27 819 6 788 46 698 12 984 26 603 6 631 46 218
Exports (to third countries) 703 767 912 2382 617 756 592 1 966

Total use 12 794 28 586 7 700 49 080 13601 27 359 7223 48 184
Ending stocks 50 342 100 492 50 342 100 492

- -1 - 1 - 1

Change in stocks - -1

Sources : EC — DG AGRI
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Market data the for cereals, oilseeds and
protein crops are available at the EU Crops
Market Observatory
https://ec.europa.eu/agriculture/market-

observatory/crops
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