Fertiliser prices

» Natural gas price * Import dependencies of K and P

Price of benchmark European natural gas contracts
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Fertiliser prices in EU — Nitrogen fertiliser

In 2021, the EU imported 2,9 million tonnes of ammonia and 4,7 million tonnes of urea.
The tariff rates currently range between 5,5 and 6,5%.
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Fertiliser prices in EU

Average EU CAN (€/t) Average EU NPK €/t
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Fertiliser prices in EU — Potash and phosphate

The EU imports about 85% of potash. The largest The EU imports 68% of its phosphate mostly

external suppliers are Russia (34%) and Belarus (20%) from Russia and 24% Morocco (higher
(30%). cadmium content phosphates).
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Fertiliser prices in the context of the RU war in UA

Key drivers of prices increase EC measures
* Natural gas price spike « Temporary Crisis Framework
* Natural gas availability  RePower EU plan

* Import dependencies of Kand P« Farm to Fork strategy

« Diversified and higher Liquefied
Natural Gas and pipeline imports.

« Save gas for a safe Winter
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European production curtailments as of 25 August 2022

UK: CF Fertiisers
suspending ammonia
production at Bilingham
as ol 24 Augus!t — will
continue nitnc acid and
AN basts imported NH3
CF also closing Ince- idled
since Sept 2021 (330 kt
NH3)

Netherlands: OCI
contmnue 10 run one of ils
two 500,000 Vy ammonia
hnes at Geleen

France: Boreals
rumoured to have stopped
production at Grandpuits
plant for two months and
halted ammonia
producthon at Grand
Quewilly (380 kt NH3)

Spain: Fertibena's Huelva
ammonia and urea on
hold since early July
(373kt NH3)
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Belgium & Germany:
BASF reduced ammonia
production at Antwerp (594
kt NH3) and Ludwigshalen
(449 kt NH3)

Hungary: Nilrogenmuve

halted production of

ammonia and CAN al

Varpalota on 1 August
s (S545kt NH3)
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Europe: Yara announced today, 24 August its
intenbion to further curtal production in Europe ‘
reducing ammonia capacily utiisation by 3.1

million t and fertiizer by 4 milhon t All Production

al Ferrara, ltaly remains suspended
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Lithuania: Achema this
week announced it was
temporanly suspending
its factory operations”
from 1 Seplember

Poland: Grupa Azoly
has temporanly scaled
back ammonia and
nitrogen fertihzer
operations as 24
August

Anwil has stopped
ammonia and nitrogen
fertihzer production as
of 23 August

Romania: Azomures
announced the temporary
suspension [_)' ammonia
production on 22 June (2 §
x 347 kt NH3) {
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Source : Fertecon, European Fertilizer report — 25/08/2022
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Fertiliser prices - Global market

Fertilisers world prices (World Bank, USD/t)
World Bank fertiliser index (100=2010)
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