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Ma rke t  fa c t o rs

Livestock decrease

C o n s u m p t i o n  d e c r e a s e

Exports reduction



Live s t o c k  d e c re a se

Situation in Germany

Poland – Be lg iu m  – De n m a rk

N e t h e r l a n d s

Spain



Exp o rt  re d u c t io n

China

Philippines

Vietnam

Korea

J a p a n



Co n c lu s io n s

The livestock decrease is superior to the consumption 
d e c re a se  + e xp o rt s

U S A  l o w e r e d  p r o d u c t i o n

C h i n a  m a y  g o  b a c k  t o  t h e  m a r k e t

Prices will stay high

Production factors will maintain high costs

Serious issues with companies’  cash f low 
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