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What comprises agricultural income?
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What comprises agricultural income?

Gross Value Added
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Net Value Added

costs

Energy & Fertilizer




What comprises agricultural income?

Factor income
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Slightly increasing real income per work unit
in EU-28
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Continued decrease in workforce assumed

=—EU-28 -——EU-15 -—EU-N13

MTO 2015

O ¢ N O W OV T N O
- = =

NMYV UOIIIW




- 520¢
202
- €£20¢
- 220¢
1202
0202
6102
- 8T0C
- /10¢
- 9T0C
ST10¢
v10¢
€102
2102
1102
0102
6002
800¢
£00T
900¢
5002
002
€002
200¢
1002
0002

large

p

remains

European
Commission

Gap in real income per work unit closes but
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Costs recover faster than value of production

Value of production Intermediate costs and
depreciation
500 500
24 -4
D 450 S 450
11} L
= 400 = 400
2 350 2 350
@ 300 @ 300
250 250
200 200
150 150
100 100
50 50
0 0
O N <~ OO O N < O 0 O N < O N < O 0O O N < O 0 O N T
O O 0O OO 4 d 4 41 4 N AN O O 0O 0O O A A = = = N N (N
O O O O OO O O o o o o o O O O O OO OO O oo o o o
AN AN AN AN AN AN AN AN AN AN AN AN NN AN AN AN AN AN AN AN AN AN AN AN AN N
® Services " Seed " Feed
® Non modelled products ® Energy & Fert. m Other

®m Modelled products = Depreciation




Highlights

After the slowdown due to economic crisis, the decline in
workforce is assumed to continue

Real income per worker fairly stable across outlook period

Although gap closes somewhat, important difference
remains between EU-15 and EU-N13 income per worker

Costs recover quicker from the lower price environment




