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Note to the reader 

The latest available consolidated trade data at EU 
level cover market developments in July 2023. 
Monthly figures can be compared with the previous 
month. Year-on-year change compares the cumulative 
trade since the beginning of the year with the same 
period in the previous year.  

The trade figures are expressed in values, except 
when specifically mentioned. The unit value is the 
average price of products traded in the period 
concerned (trade value at the border divided by 
quantity registered). 
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EU27: Trade of Agri-food products (million EUR) 

TRADE BALANCE EXPORT IMPORT

Source: Comext

HIGHLIGHTS: EU agri-food slowed down in July 
2023, but trade surplus remained stable 
Despite a reduction of both imports and exports, EU agri-food trade balance remained stable month-on-
month at +EUR 6.2 billion in July 2023. The cumulative trade balance (January to July 2023) reached +EUR 
38.6 billion, EUR 7.3 billion higher compared to the same period in 2022.  

EU exports declined by 8% month-on-month and reached EUR 18 billion in July 2023, 5% lower than in July 
2022. Cumulative exports reached EUR 133.5 billion and remained 5% higher compared to the same period in 
2022, with increases in particular for cereal preparations and preparations of fruit and nuts.  

EU imports continued to decrease in July to EUR 11.8 billion, a 11% reduction month-on-month and 17% 
below their 2022 level. Cumulative imports (from January to July 2023) reached EUR 94.9 billion, at a similar 
level than in 2022, with increases in imports of cereals and reductions in imports of oilseeds and protein 
crops as well as vegetable oils.  
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EU AGRI-FOOD EXPORTS 

EU AGRI-FOOD EXPORTS IN JULY BELOW 

THEIR 2022 LEVEL 
EU agri-food exports decreased by 8% month-on-
month in July 2023, to reach EUR 18 billion. For 
the first time of the year, they fall below their level 
a year prior, 5% below July 2022. This appears to be 
mostly explained by reduced export volumes, while 
export prices remain high. 

Nonetheless, cumulative exports from January to 
July 2023 reached EUR 133.5 billion and remained 
EUR 6.5 billion (+5%) higher than for the same 
period last year.  

Exports to UK remained at a high level, with a +EUR 
2.7 billion increase (+10%) between January and 
July 2023 compared to the same period last year. 
Cereals preparations, preparations of fruits and 
vegetables and pigmeat are the categories that saw 
the largest increases (mostly due to higher prices). 

A significant increase of exports to Türkiye can also 
be noticed, with +EUR 846 million (+38%). This 
increase is explained by the large increase of beef 
exports (both in live animal and meat), from EUR 16 
million between January and July 2022 to EUR 348 
million in 2023. Increases in exports of oilseeds and 
protein crops, coffee and cocoa, as well as pet food 
and forage crops are also significant. 

Exports to the US remained 7% below their 2022 
level (-EUR 1.2 billion), mostly due to reduced 
exports of spirits and liqueurs compared to the two 
last years. 

EU exports continued to be reduced in direction of 
Egypt, with -31% (-EUR 486 million), as well as to 
Iran (-EUR 339 million, -52%) and Tunisia (-EUR 274 
million, -37%). 

EXPORT VOLUMES HAVE DECREASED, 
EXCEPT FOR CROPS 
Exports of cereal preparations and milling 
products remained high between January and July 
2023 compared to 2022 (+EUR 1.5 billion, +12%), as 
well as those of preparations of fruit and 
vegetables (+EUR 1.2 billion, +21%) and 
confectionary and chocolate (+EUR 864 million, 
+16%), mostly due to high prices.  

Volumes exported of vegetable oils, oilseeds and 
protein crops and cereals increased by 35%, 16% 
and 11% respectively compared to 2022. Despite this 
increase in volumes, the total value of cereals exports 
declined due to lower prices. 

Export values decreased for pigmeat (-EUR 455 
million, -6%), spirits and liqueurs (-EUR 259 
million, -5%) and olives and olive oil (-EUR 97 
million, -3%), with even larger reductions in volumes. 

Exports of sugar decreased by 32% in volume, but 
this was compensated by higher export prices, 
resulting in a stable export value. A similar situation is 
observed for exports of pet food and forage crops, 
as well as vegetables, with decreases of respectively 
18% and 15% in volume but increases in value. 
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EU AGRI-FOOD IMPORTS 
 

EU IMPORTS CONTINUED TO DECREASE IN 
JULY 
EU agri-food imports continued to decrease in 
July, at EUR 11.8 billion, a 11% reduction month-on-
month and 17% reduction compared to July 2022. This 
evolution of the value of imports is explained by a 
decrease of import prices since the beginning of 2023, 
combined with the reduction of import volumes in July. 
Cumulatively, imports from January to July 2023 
reached EUR 94.9 billion and remained stable 
compared to the same period last year (-1%, -EUR 814 
million). 

Imports from Ukraine increased by EUR 1.8 billion 
between January and July 2023 compared to 2022, 
mainly in cereals. Imports also increased from 
Türkiye, with a +EUR 483 million (+15%) increase, 
and from Egypt, with a +EUR 448 million (+49%) 
increase, in both cases explained by a rise of 
vegetables and fruits and nuts imports. 

Imports from Argentina decreased by EUR 1 billion 
(-27%), in large part due to a reduction of soya meals 
imports. Imports from Brazil also decreased by EUR 
892 million (-8%), with a large decrease in soya beans 
and coffee, partly compensated by a rise of soya 
meals and sugar imports. Imports from Australia 
were reduced by EUR 771 million (-28%), mostly due 
to a reduction of rapeseed imports. 

TRADE BALANCE IN OILSEEDS IMPROVED 

After 11 months of high imports compared to the 
previous years, volumes of cereals imported in July 
2023 were back at the same level than in July 
2022, with 2.3 million tons. Cumulatively since 
January, cereal imports remained +EUR 1.6 billion 
(+29%) higher than in 2022. 

Sugar imports have remained high (+EUR 760 
million, +140%), as well as those of tobacco 
products (+EUR 847 million, +47%) and 
vegetables (+EUR 605 million, +19%). 

Imports of oilseeds and protein crops have 
decreased by EUR 1.7 billion (-11%) between 
January and July 2023 compared to 2022, due to 
lower prices but also lower import volumes (-7%). 
Combined with the increase of exports, this led to a 
reduction of the trade deficit in oilseeds and protein 
crops from -EUR 13.6 billion in 2022 (January to 
July) to -EUR 11.8 billion in 2023.  

A similar situation can be observed for vegetable 
oils, for which imports decreased by EUR 1.6 billion 
(-27%) and by 7% in volume compared to the same 
period in 2022. With the increase in exports, this 
resulted in an improvement of the trade balance for 
vegetable oils from -EUR 4 billion in January-July 
2022 to -EUR 2.2 billion in 2023. 
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TABLE 1 
EU AGRI-FOOD EXPORTS – COUNTRIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 2 
EU AGRI-FOOD EXPORTS - TOP 15 EXPORT COUNTRIES (million EUR) 
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TABLE 3 
EU AGRI-FOOD EXPORTS – PRODUCT CATEGORIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 4 
EU AGRI-FOOD EXPORTS - TOP 15 EXPORT PRODUCT CATEGORIES (million EUR) 
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TABLE 5 
EU AGRI-FOOD IMPORTS – COUNTRIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 6 
EU AGRI-FOOD IMPORTS - TOP 15 IMPORT COUNTRIES (million EUR) 
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TABLE 7 
EU AGRI-FOOD IMPORTS – PRODUCT CATEGORIES WITH MOST IMPORTANT CHANGES (million EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

TABLE 8 
EU AGRI-FOOD IMPORTS - TOP 15 IMPORT PRODUCT CATEGORIES (million EUR) 
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TABLE 9 
AGRI-FOOD TRADE BALANCE (MILLION EUR) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

Twitter : @EUAgri 
https://ec.europa.eu/agriculture 

#AgriFoodTrade  
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